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The author of the f&llowing pages has dilii 
gently observed the progress of the mechanic 
arts, and of trade and commerce in general 
iiearly half a: century : and, from a close at- 
tention' to ; causes and - effects, regularly noted 
down, during the greatest part of that period; 
is enabled, from actual experience, to form as 
correct a judgment of those matters as most 
people now KVing ; and sorry he is to say, 
that we have no well grounded reason to hope 
or expect, that trade will ever flourish again in 
this country, unless the legislature, by a grand 
stroke of policy, completely alters the basis 
of our commercial relations, for the purpose of 
restoring our energies. On mature,deliberation f 
• a2 he 
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iv PREFACE. 

he has devised, and begs leave in the following 
pages, to recommend some new and important 
plans, which he has no doubt would effectually 
remove our daily increasing embarrassments; 
but, as new plans are in general viewed with a 
considerable degree pf prejudice, he earnestly 
b$gs tfrp cwdid feeder will bear in mipd, not 
opJythe c^ci^tiesw^af'e labouring under, but 
the cfetfes* we may- ultimately e^p^ct, tf strong 
^d judicious jneagureaf ^jne not speecjily atfopte^ 
tppreveat^hppv ? : !v- 
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TRUE STATE 
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THE BRITISH NATION, 



It is evident that an: immense number of peo- 
ple are involved in the greatest distress, through 
Hie stagnation of < trade, which at present pre- 
vails, and as the effects of it are or will-be severely 
iyt, l by ail ranks of society, it certainly'behoves 
us most seriously to endeavour to ascertain the 
-tiw state of all matters, therewith connected, 
and, *if possible, to devise remedies. 

"Many have attributed our present commer- 
cial depression, to the change in the condition 
of >the different nations, -feom a state of warfare, 
4o that of peace, and have entertained an idea, 
4hat when the channels of trade are once regu- 
larly opened, it wiH revive, in the manner we 

b ' have 
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have experienced at the close of former wars, 
but the circumstances of the times are greatly 
altered, as other nations are now able to manu* 
facture goods, not only as well, but from 10 to 
75 per cent cheaper,* than it js possible for 
them to be made in this country. It therefore 
is evident that such persons wonderfully deceive 
themselves, in supposing any length of time 
will improve our situation in that respect, or 
that trade will ever find its level again, under 
existiqg circumstances, as our embarrassments 
will increase just in proportion as other nations 
become more capable of supplying foreign mar- 
kets so infinitely below us ; the ultimate result of 
which must be, , the total exclusioji of our arti- 
cles from those markets* 

The peculiar events of the late war, induced 
them to form numerous establishments in almost 
every line of business, though at times their 
proceedings were paralized. The command; of 
the Ocean certainly gave us many advantages, 
during that period j but as their exertions a;e 
4iow redoubled, and the Ocean is free, we shall 
seriously feel the effect j more especially as the 

same 
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same reasonr which enable theiji to make their 
goods so much cheaper than lis, will also enable 
them to build and navigate their vessels on 
similar terms; which not bnly strike deeply at . 
the root of our transit concerns, and commerce 
in general, but perhaps also at our indepen- 
dance. 

From the nations that are chained by tyranny* 
bigotry, or superstition, we have little to fear; 
but the Americans and several of the European 
powers, have now fdirly started as competitors, 
and with the greats advantages they possess, 
from the cheapness of provisions, workmen's 
wages, &c..«will soon be enabled to distance us, 
unless timely prevented t by the adoption of 
judicious measures. The immense sumsrraised 
annually during the War and circulated, through 
all branches of the community kept us moving 
with a constantly increafchjg barren ; but part 
of that; circulation being suddenly stopped by 
the peace; we now feel itsimmense pressure and 
its ruinous effect on our trade. : t - 

It cannot be expected that our nobility and 
gentry haye; a wfficien,t; knowledge of the 
..-,.. b 3 mechanic 
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mechanic arts* to diiaUf the* tffbrjv a correct 
judgment, a* to the time requisite ta establish 
them in my itritaWe part df tha wdrld^ or df 
tjreir ra&k importance to a ofanfnercial country ; 
therefore by some they may be treated lightly* 
though in reality of the highest irrtpof taaee, 

As trade and commerce have been the grand 
support Or primary cause of our present eievtffed 
station, amongst the different kingdom* atid 
states they fanist be encouraged by all pofisibld 
mean** or we *Hail soon lose that station; If 
we strictly examine with tmbiasseft judgment 
the present situation of baraffirirs, it will fenaW© 
us clearly to discdver, that it h not duly the 
jtareasurte of the tax^ but mora particularly fho 
high nominal value of eVery ankle of life (so 
far abdte othfer natictfs), whfch now fchtfi ft mi 
wiil«M>n ruin otir foreign ti*ade* Ateiit fifty Jfcatt 
tlflce ttferetit and pries of tend, find iJltfcfc 
edolittoti fieceteirie* of life* tete but llttte 
faflM thail a jftiifth part of fchfit *h%? tfevfe ft&h 
of late years, and the ^ifeWrft av&fcge pfiii Wf 
tiittA 6b tfte Gfcn^tnfc, ft «dtft tfte 4aft£ as 
Ottb ftas « IbSt $*ri*a ; i cbnfti*afidn & «f* 

cumstances 
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ctt — s ad o tti has raised tbar mnmel valet with/ 
M far above the general standard of other 
etnintries t-^aat that we are become riches) hue 
in feaHty mock poorer* a to timptecious metahv 
or universal medium. 

The merchant procures bis. good* from the. 
toaster manufactorer j he procures them front 
she people *• emptoysj and they of course 
nitttt have" a ststtcient price fof their labour to 
enable diem to live $ consequently, the price of 
out article* flniet be somewhat in proportion to 
fee price of the necessaries of life. How then 
ett we expect to be successful competitors in 
fbfeign markets, with rival nations, or be aUe 
to check their progress in the mechanic aits, 
ntttess we reduce by equitable meant the nomi- 
nal value of* matters in general? 

It te imneeesfary for Ae to urge the propriety 
of economy in every department of the State, 
aft So much bee been arid by offset* on that sub- 
ject. Experience as well M prudence plainly 
bffls ns that it to always best to act oa these 
principles, amUt tie pnteflt juncture it would 

be 
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be highly gratifying to. the public. ; Bat coasi- 
dering our immense debts and expenditure, the 
saving of a million or two per annum xvouldnot, 
nor cannot, restore to us such a portion of our 
trade, as in the present state pf thing* is abso- 
lutely necessary -.—something more effectual 
must be done before it is too late, or the direful 
consequences (by every judicious person oh* 
mature reflection) may be readily anticipated* 
We must be enabled by some means or otbef to 
manufacture our goods, and navigate the Ocean, 
at as cheap a rate as foreigners. .Nothing short 
of this will replace us in a flourishing condition, 
and enable us to exercise with advantage the 
perseverance and ingenuity we possess. 

Those who admit the truth of these argu- 
ments, may be led to suppose that no practical 
method can be devised (circumstanced .as, we 
now are) that would enable us with justice; and 
propriety to accomplish siich dedraMe purposes. 
But impracticable as it may -appear, Hercdean- 
as the task mayseeor, it still is possible, to re- 
move tjie- difficulties we are now labouring 

under, 
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under* hy means o£ plans which would be simple 
in: their execution as well as, salutary in their 
dffbct^ .... . 

, If) we should losfc the great hulk of our. foreign 
< trade* and were >o unfortunate; as to hawe bad 
ctopfc for a year or two (aaiihia couiitry has not 
for many years grown corn enough for ita sup- 
port,^ a*d ?our. papulation rapidly increases) j 
whete* iosuch case, must the; money dme from 
tftbuy;,ci)i»b? We could notirexpect that they 
wooldvrtcme our papier abroad,, ifc thfey were 
qo«3CWus that it ineyer would he : paid:— ra^d 
wifh, a, deplhring trade*, and. proportiopajjle inr 
crfeasing pressure r of the levies, t^res,, &$ fl i* 
there > smy probability of r our la^d being; culti- 
va|e4^ 1x> the r kept advantage? Famine, ther^- 
foye, (a#d - perhaps . -at go, yer)f distant; period) 
m^y. he amongst the , evils, which stare u& in the 
face. I know of but two methods of procuring 
^ej^.coTOT-rthfttis.to say, trade to barter, or 
mojiey to buy. : a«d a», go^d an,d silver k are « not 
the, produce; of .this cquotiy, we can .only, obtain 
. thpse. precious metals by means of trade, j i 
a " There 
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* Tiwrtii A*ide« lie tlms**** *ati«M*f 
at kwUvidttais j and we should look to the 
examples in history, as to the effect which trade 
a»d oomroerce had too various notions, repub- 
lics, *nd states; and obsesve their advances to 
meridian glory, decline, and dowsf$l~and Jake 
-watting. - : 

©id im- ever food of any nation or people *p 
fcurdeoed irHh debts and tans as am ate? or 
*»y fthbse common Ineeessatfes *af life >wese 
gefierttiy at so high a priqe, *as oius>haveibeeti 
<tf%te*ye*r#? 1 'therefore ib4g kave^Aw%4o 
=*fk, if 'there is even At shadow of * hope4h*t 
^mattert'Wffl go on smoothly, or with $py*dler- 
^flfle degree *f -comfort, if 'the pr$s<nt system 
is -adhered to, as o«r trade and coramefee is 
'Crippled, and the grfeat hulk of our labourers 
mid in«4bafiics ; depHved dfthe means -df^aiakig 
aMuftsfstenee? 

ff»we thusfmoeed^om^ad^to-WoiM,^^ *ur 
'faaaees become *till store aadtnote deranged, 
>by<what*mea«s conld another war > be -supported, 
should ^^vesATe^V'it'm&GmwFf^ To«ig- 

nify 



Digitized by VjOCKHC 

J 



aify our dangers, with a view of exciting de- 
spondency, would be highly blameable j and to 
remain at ease, while the storm gathers, would 
not be a proof of our wisdom ; but to endeavour 
truly to represent our present embarrassed cir- 
cumstances, and future prospects, and to propose 
remedies, 1 trust is laudable. 

As the happiness, the liberty, and perhaps the 
lives of an immense number are dependent on 
wise regulations and foresight, is it not pfloper to 
have an eye to the worst that may befall us, and 
act accordingly ? A partial or superficial view, 
. buoyed up with false hopes, may lead to procras- 
tination ; our affairs in such case may become irre- 
trievable, and pur distress unparalleled. Many 
gentlemen of profound abilities have suggested 
plans, which they thought would be of service 
in the' present dilemma j but if we seriously loolr 
to causes and effects, we shall find that no pal- 
liation would be ultimately available. Let us 
then justly, prudently, and manfully remove the 
whole evil from the very root, " and be ourselves 
« again. 

c As I 
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As I have endeavoured to point out the real 
cause (or causes) of our present distress and 
embarrassment, I shall also endeavour to point 
Out the objects which must be obtained before we 
can expect a (lasting) revival in our trade, or a 
renovation in our afeirs, and also the means Of 
obtaining them : 

Which objects are, •- 

1 st A liquidation of the whole of the national 
, debt,- without burdening the people, or injuring 
the public creditors ; and of course, j 

2d. The cessation of all taxes, excise, duties; 
customs, &c. except such import and export 
duties as may be deemed advisable; And; « 

3d. To create a plentiful and highly sattsfac* 
tory circulating medium, to be had at all times < 
by people of property, at a reasonable interest. 

In the year 1752 it was deemed expedient to 
alter the style or calendar, to enable us to reckon 
our time with foreigners, and it is now far more 
expedient for us as k trading nation, to alter the 
nominal value of our property, to enable lis iiic* 
cessfully to trade with them. 

The 



• Digitized by LjOO< 



11 

The anciepte had recourse to strong apd appa- 
rently strange measures j the Jews had their 
yeanrof jubitaf, the Romans their Agrarian laws, 
and we want a mild and equitable restoiptiya 

J&WW thelggi#lature:by a; solemn ap$ was tq 
fefhige throqghoijt the \?h<?l£ empire the pric? W 
flfWHlW* v*U*S of every article and pecuw&ry <$&> 
si4ef#t^ whatever, (^^^goIdaBd^lverO ta 
one fourth part of whttf; tfesy *ww *i? J tfc»t ifrfr 
My> 0# Jfase* ofcljg#ioHsipr payment of money, 
fcwb* tylfe, Df jte^i jlebtor ami creditor account^ 
^yorkc^n's wages, and of course all (he neces* 
surjes of life. An act of this nature would efecj 
Ope grandad . importfunt pprpose, viz. it woii14 
f&pbfe up to jnanufycture gpofls as cheap o^ 
cheaper thj&n they cpujd make .similar article? 
in qtfier c^untqes, atjd erf course give jis. affair 
j&apqe ft>r Qpujpqtition in # the foreign ma* 
kefck JBesjdea which the national debt, by the 
general operation of the said measure, would be 
reduced to a fourth part of its present amount, 
in roupd numbers, say to about 200 millions ster- 
ling j and if a national bank on a new and satis* 
c 2 factory 
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factory principle was to be established, and a qew 
and eligible circulating medium ' adopted, the 
whole of that debt may be paid off by means of 
that circulating medium, as soon as policy might 
direct} or such parts as remained unpaid, -(by 
reason of the stockholders, who might not wish 
to receive back their money,) may be employed 
tii beneficial purposes, so as to pay more ihan the 
ititerest j and (of Course) nearly the whole of the 
taxes would then be temoved. 
• The evil tendency of such a plan at feat sight 
.may possibly appear grekt ; but if properly and 
maturely considered, together with the effect it 
'Would have on every class of society, it will be 
found that none of His Majesty's subjects would 
materially suffer by the change, but on the 
contrary derive immense advantages. 

The said 200 millions, (a certain part of it being 
In cash, and the remainder eligible paper, suit- 
ably guaranteed to be paid off by instalments,) 
to become the floating capital or circulating 
medium of the nation, and no other bank notes 
of any description to be permitted after a limited 
time. 
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It is truly astonishing, and on reflection must 
appear extremely inconsistent to every di&in r 
terested man erf sense, that the great bulk of pur 
circulating medium should have been long in- 
trusted to, and coined, as it iwere, by the present 
bank,* and nearly a thousand country bankers, 
who by the frequent failure of one or other of 
them have caused the ruin and destruction of 
hundreds of thousands of people. The aggregate 
^uni of hanupi misery which this strange and 
highly improper system has produced ia much 
greater than i* generally supposed. , , 

If none but Governeoent notes and cash were 
permitted, this monstrous evil would be done 
•away j therefore; in justice to the community at 
large, none but national notes and - cash should 
be suffered to circulate. Some of the country 
bankers no doubt have contributed largely to 
the different loans, and aided the revenue by 

their 

* It appears that the whole number of the proprietors is 
•bout 2200, and that they have gained 61 per cent on their 
original capital, since, the year 1797, making in the whole a 
clear profit of jfr 21, 147,584, besides the annual dividend of 
seven per cent. 
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their stamps, &e»^' but as the fopdfog pystem 
seems worn out, and tbe iSferap Act Jiiight >be 
repealed, these *ouli he po pka for a tt&t§»w» 
anco of erroneous prooeediogft. 

Tbe : country bankers hpro. hearty ;*U of thm 
sprung up within. the last &fy or. iisty jffi« & 
and they generally carittive to^sile a$ m*ny of 
their own notes as they can with ,pgtipri?ty» 
perhaps in numerqw instances lo. kite; wb9Xfnt>.$£ 
some hundreds of thousands, of; fKttwrf^^, of 
«wse they circulate thnoughout iheic K#p^ptivp 
districts the same ap past* j consequ^Qtiy A #T?Pge 
medley .*! diversified jpaptr is: afcv|>f!B*sst the 
f riocipal ^circulating medium rf tht; kjtypfofp- 
<• A great number of hackees $tfe, certainty g#n- 
<t)ettiet* of the strictest hmuwv and the .higher 
respectafe&ty ; bat the mikncraus faflur $s -ighagh 
Sate happened, and may be expected in cafce of 
a- declining trade, should b^ guarded agajpst as 
much as possible. 

l£ tfeoqp in the country <were : i$ giv* uptfceir 
loeal note systems, and be suffered to pay gw$y 
none but national notes and cash, perhaps tliey 
might do equally well as they do at present ; 

the 
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the frtcfe&de bf the circulating iftedhtfn/ 
ite(y tit trttde, wbuld *ugtaent\ the amoutfi dF 
their cothlifisSidri for doing business; * which 
together* with dfceoutftihg of bills, the fedtuv 
tidh ifi th6 Ifevies and* taxes, servants* wages, 
th6 necfessartefc lif fcfe> and other considerations* 
fttigHt futty atorie tot th* proved alt&*ti<HH; 
* Besides nthfcfr, they Wotild be relieved fro* 
those dfetres^mg run* thht have ttkefe pi** 
^Ith wine of thfem^ and fcdt h«ve such strong 
fadttefogiitfe to enter into rUinoti* speculation; 
Arfl evett ff they did not gain do ttmch motley 
to tfifey hitherto have dfene, {Private interest 
Ribald give way to public good, as it WQttld <b* 
.infinitely better for a thousand bfinkem to%e a 
lilllecwfctffed in thfeir Jfrdfife, than for tamctfeda 
#t^)ttiHnd» of the cdtflttuiUty to strffer b$ the 
fft^iietttfciRftfedf fene Wttthfcr df thfcrtfc ^ :>-..■ 
»dt ohly «h» Governor and Cotnparty tftfft 
"Batik of lEHgia&d, but <<entttry tanker* j»e It* 
the hkbit of charging five per cent, interest, for 
the use or loan of their notes. Why should not 
a national l^n^ have th^j^ivjO^ge ? Su^ja 
n^ottalrsfQurif^iweuld be 4fc feast raAfgopdbr if 
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liot better than the' security of certain indivi* 
dual*, more especially as the real estates of 
those individuals are not answerable for the 
bulk of the notes that are issqed. To deny 
this proposition, would be the same as saying 
that the security of a very, small portion of the 
community, is better than the security of the 
whole. The public funds are & proof thjrt a 
national security has got been lightly estimated* 
It is true, they are subject to elevation or dc^ 
pcession, according to circumstances ; but. it 
would riot be so with a national circulating me- 
dtim, if made and considered a lawful tender 
for any pay ment, as that of the Bank of Eng- 
land has b6en of late years.* 

It may be said by some that the bills and 
other securities, at present held by the Bank, 
are a security for, and the reason why, their 
ftotea have been taken in this country as cash. 
It may be So, but m case of a general decay of 

trade, 

* It is not proper that the national circulating medium 
ahould be issued and guaranteed by the government of the- 
nation, and not indiscriminately trotted to a great number 
of town and country bankers. 
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tracte, and the painful ejects that might follow, 
perhaps it would puzzle the wisest philosopher 
to know where and how gold and silver could 
be got to pay those bills and securities, or their 
notes. 

When all matters are duly considered, we 
may fairly conclude that the credit of Govern- 
ment is at least equal, if tlot superior to that of 
th6 Bank of England, in the estimation of the 
public 1 j arid, that the notes* issued from a na-' 
tional bank, and properly guaranteed, to be 4 
duYy paid off by regular instalments, would be 
as* 'welt received as theirs have been. What,* 
therefore, should prevent the establishment of a' 
national bank, and a national circulating me- 
cRum oii an extended scalie, for the general 
good of the empire, as it would obviate the 
necessity of paying interest for the paper of 
others? If the present national creditors were' 
to be paid off according to a general system,' in' 
a fair and equitable manner, with the said ria- * 
tional circulating medium, what could fbey 
desire more ? Therath of government would : 
not be committed with them in any respect * 
d' whatever, 
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whatever, but on the contrary . it would be a 
wise, and perhaps the only method that can be, 
devised, of saving them and the nation at larg£, 
from great impending evils. . : , 

If the Bank in common with all rank* of 
society, throughout his Majesty's domiqiens, 
wjw to pay and receive five shillings in the 
pound in cash, and a proportionate deduction 
waa to take place in the nominal value of ajl j 
other matters (the precious metals excepted)* 
the cash which by this means Would be brought 
into circulation, together with what government 
might bring forwards, probably would make ,up . 
the amount of the circulating, specie, at least 
ten or twelve millions, which would obviate the 
necessity of the proposed bank issuing jiQtespi^ 
less value r than five pounds. 

A variety of considerations are certainly n$? r 
cessary with respect to the present bank* apjd. , 
the whole of them probably might be arrange^;, 
in a, satisfactory manner. It may not be. im- 
proper to consider what effect the proposed, 
alteration would have on the different classes of 
society*. ,,-,..*.: 

Suppose 
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Suppose a creditor of the Bank, for any given 
sum)" say Jjl6 f 0Qb, received but £ 2,500, it 
would be equally valuable as though he received 
the whole ; as in such case, he would pay his 
debts with five shillings to the pound, and pur* 
chase every thing he might want at one-fourth 
their former price; besides which the great bulk 
of the levies and taxes would be removed. If a 
gentleman's estate, on account of the said reduc- 
tion, brought 'him in but a fourth part what 
it did before, he would be a gainer instead of 
loser, if he spent his money in this country ; arid 
it is bur duty to prevent its being taken abroad as 
much as possible, as immense numbers are now 
in the habit of drawing their money from hence, 
to expend it among foreigners, because they can 
live cheaper — (this is a matter of considerable 
importance, as it greatly increases our poverty),— 
and the excessive dearness of all our necessaries 
no doubt prevents agreat many gentlemen of other 
countries from coming and spending their money 
amongst us. The manufacturers would be en- 
abled to make goods for a fourth part what they 
now do, and have plenty of business ; and as 

d 2 their 
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their goods might then be sold as cheap or 
cheaper than those of any other .nation— " the 
British merchant would be himself again j". and 
all persons whatsoever who had a stock of goods 
on hand, would be equally as great gainers by 
the proposed reduction of its fictitious value ; as 
jftye shillings in. cash would be equally aa ser- 
viceable as twenty shillings of our present no- 
minal paper currency. 

As to the poor working, man, what difference 

, would it make to him whether he received 

: ) j ' . . • - . i.u >« /--i . ' : T . ; -r 

t five shillings or twenty shillings a week, if the 
former procured him as many of thq comforts 
and necessaries of life as the latter ? $nd it 
woulfl be infinitely better for him to receive 

* enough for his labour to live on, than to starve 
through want of employment. In short, its 
operations would be the same on all ranks and 

degrees of society, as few or none would be- 

/ -j :ov .•.:;:• • ■ • ' • •■ 

injured by it, but (on the contrary) derive in- 

valuable benefits. 

* Provided the manufacturers were enabled to 

sell their goods at a fourth part of their present 

price) an equalizing export duty might be judi- 

ciously 
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ciousiytttnpoaed, which fjpr.a tittle would produce 
.W imraensej*evenue (as will be noticed more 
f^rticfilMly ili«w»fter) ( ; of course our merchants 
weyld get ;the :aiost for thecal abroad that they 
?c#uld,;ia3 fey Afcc^eMeana they might be enabled 
tO;X>^ftb^rdn;^ch:tetms w no doubt woald 
'jptoaiir&plf^ytof^usinets^atid rich, merchants 
i make airiqtt'people. If WrTedece ibe;M>nkiiial 
f value of> ouryjl^cti^^^t.may be said other 
, jistfwa M9U > 4p •; the snone/ aficbstill keep below 
;ns in ib? m^rk^ ; bat they cannot well do it 
^ ^$,4&wwk]xn^ iu c tbe precious * n&etafa. 
Some pe(^>\e /jnay at first colder it as. a pro- 
posal for a n^|ioi>aJ[ bankruptcy,, but it is very 
ferffpm, being the case, as in reality it is ihten- 
* ded .to; prev^t thejdQBtr^tion andiwonceiva- 
- Ijle distress which .wpuld attend an.event o£ -that 
nature,; and, at the same tiifle: to produce other 
advantages of the highest importance. ; If only 
;<me_ part <$ the community yvas to .pay fme shil- 
lings to the pqund, the .either part w ( ould . suffer 
: ia prfcgprtioa ; to the* rdeflqiency,, but if : the whole 
qffiis Majesty's sutyecU were neither to pay or 
receive. but five, shillings £q /Abe? pound in hard 

cash. 
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castv irf r ltet* «f twenty shilling* inpaptr, ahd 
aH oiir nominal considerations were to be ?e- 
ftactdin like proportion, it weald not by any 
means be like a bankruptcy, as v^ry few com- 
paratively speaking Would lose by it jr if itwai 
found to hear hard on any particular class, audi 
remuneration might be given them as, justioe 
and experience would dictate. 3ut it Would 
puzzle men of the deepest reflection to prove, 
by tracing its effects to their relative bearingfe, 
that any class of His Majesty's subject* would 
. suffer by the proposed regulation, except tite 
-tax gatherers, excise officers, &c. &c. But a 
plentiful circulation of money and a gotid 
trade, would produce them other employment, 
which together with a reasonable allowance 
according to' circumstances, might fully atone 
for the loss of their present emoluments* 

I believe the plans which I have proposed 
are entirely new, and consequently without 
precedent, and so in reality are the present 
/circumstances of this country* I certainly feel 
a difficulty in giving them a name or clear and 
comprehensive title j compounding with our 

creditors 
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creditors. it could notwithpropriety be called, 
as its effects would be extremely different j th^ 
term commutation does not correspond with my 
views, but I tr US t they are fraught with a res* 
torative power, that would fully regenerate our 
national affairs, As the precious metals are the 
universal medium, or general standard through- 
out the world, we must., not attempt to altej: 
their relative value ; and considering ourselves 
th? inhabitants of a small portion of the uni- 
verse, the manner in which we have raised and 
now estimate our property and national produc- 
tions, is a sort of local consideration, and altoger 
ther ideal \ and as we trade with nearly all the 
world, the nominal value of our productions 
must be reduced to the universal standard, or 
our local fancies will certainly ruin us. 

We have^ but little coin comparatively speak* 
ingnow in circulation, perhaps in reality pot 
u)))£h more than one million distributed chiefly 
; in small portions throughout the empire ; the 
circumstances pf the times are therefore altoge- 
ther suitable for a change of system j and in 
sttch case it would be necessary to have coined 

in 
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in teadintess as much ca&h as possible, and when 

the act took place for Government arid the 

Bank, to pay and receive only five shillings to 

the pound in cash; and of course the real Sn& 

the nominal value of all matters' and things 

* 
whatever, would regularly proceed together till 

the former superceded the latter ; and till that 

was effected it would make no difference to any 

one, whether they received or piid the nominal 

fcr the sterling Value, * If five "shillings in cash 

was made and considered by' all as a lawful 

tender; and equal in valute to twenty shiflingi 

bf our nominal currency, by this meanis ' we 

shduld reduce the ideal' but not the real value 

of our property and productions to a par with 

other nations, and not suffer the least injury- 

by it ourselves ; but on the' contrary detfve those* 

immense advantaged before suggested; and ftl^ny 

others which artf not mentioned: '' i * « r 

Some again may say, if 'we* wa!it btit a few 

years the Bank may pay their hbtes in cash frr 

foil, and it might be better so to d# and see 

the result. Provided it was possible for "that 1 6 

be effected; it would then l>e worse, and in 

no 
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no respect better, for the proposed chafige; aft 
more cash would then be in circulation, and in 
proportion to the amount, it would give a par- 
tial advantagcto the holders of it; now there is 
none which in a national point of' view is ab 
object. If the Directors of the Bank, and all 
other persons whatsoever Were to pay and re* 
ceive five shillings to the pound in cash, under 
existing circumstances, the effect of the pro- 
posed regulation would be ltaS partial, in coh- 
•equence of having so little cash in circulation > 
and equally as beneficial to the community 
at large, as it would be if these plans were 
to t*? put in force at any future period. P6r 
if all payments and the nominal value of pro- 
perty i* reduced accordipgfyj the sum of five 
shillings in cash will be as serviceable for afty 
payment or ior the purchase of prdpe*ty, as 
ttrenty shillings of ottr paper currency now is? 
and that^ reduction is acutely necessary, to 
enable us to make and sell our goods asf cheap 
as they are enabled to make them in otfcer 
countries. It is the* only me&od that can be v 
devised He cheek their progress in the mechanic 
' u arts, 



\ 
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arts, for if we can sell them goods as cheap or 
cheaper than they can afford to make them, 
they will have but little encouragement to enter 
into competition with us ; and if we neglect the 
ptesent opportunity of making the proposed 
alteration, in a very few years we shall be lost 
for ever as a trading nation, and be overwhelm- 
ed in trouble. 

If we suffer no inconvenience ourselves from 
the proposed regulations, it may be said our 
foreign creditors will be sufferers ; but if they 
either lay out their money in the purchase of 
our goods at the reduced price, or procure 
bills on our connexions abroad, founded on the 
present nominal system, they would not be ma* 
terial losers ; or if they choose to come and live 
in this country, they may enjoy the blessing of 
British fare, and stand an equal chance with 
us. Surely we should not be weak enough 
to omit a great national renovation, because 
foreigners should have it in, their power to 
drain away our cash* 

From a detached view, some may say, this 
is only a depreciation of our paper currency ; 

but 



Digitized by LiOOQ IC 



27 

but in reality H is not the case, as the bond of 
the richest nobleman, and the price of ail arti- 
cles whatever, would be reduced as much as 
the paper currency. 

Some have endeavoured to prove the relative 
value of our specie, bank paper, land, &c. ; 
meaning, I presume, the value we put on them 
in this country. 

An old book, a Queen Anne's farthing, and 
other shatters of the like description may be 
valued at hundreds of pounds, because there 
are those who would give that much for them. 
But it does not prove, that they are really 
worth so much. If they were sent abroad for 
the purpose of barter, they probably would 
yield but a trifling return, unless it was known 
that, by sending them back again, they might 
obtain the ideal value in money: therefore, 
the high fictitious value which we put on pur 
property, is of no service to us, but quite on 
the contrary ; we cannot, possibly do without a 
good foreign trade, and if the value of 6ur 
productions are not suited to our foreign re* 
lations, we shall soon lose it* 

E 2 If 
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If fire shillings in gold or fUytr* if . <*>*»*• 
dered of nearly as much worth *t spate placet 
abroad, as twenty shillings ip our nominal ettiv 
rency, or twenty shillings* worth , of many of 
the sorts of goods which we manufacture ; it is 
evident that we have widely strayed from the 
universal track, and want very gnftcfr to pttt . 
ourselves back into the beaten road of universal 
commerce ; but the fact is^ pur paper, or ideal 
wealth would purchase n6thiftg abroad* if it 
did not transfer with it r the hope df obtaining 
a substantial value for it, somewhat in prt)poc* 
tion to the amount) apd it certainly is a fact* 
that some of eur oontide rit&l neighbour^ can 
frfford, and actually do at the present time, 
make and sell a great variety of goods at abovt 
a fourth gart of our price for similar articles* 

The bourse of exchange between this and 
•tber countries* is by no means a satisfactory 
proof, of the quantity of goods webjtjrof of 
•ell to them; as mwhf is cflbcted by the bankats 
and merchants <tf the different countries* <If . 
we buy more articles than what we aettto titan, 
we mast either seiid tike fte&m metals to 

balance 
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balance accounts, or they draw Wis ; fciid if> hi 
the first instance, they are paid in bank notes, 
their correspondents purchase bullion, &fc. With 
those notes, and thus drain it aw*y from us. 

The balance of trade to some parts at tbi* 
time, may be apparently, if not in reality, tti 
our &vpur, perhaps chiefly on account of our. 
cektoial produce $ but as, the costs of that pro- 
duce are involved' in a peculiar labyrinth, the 
eakulatiofas which are generally made on that 
, bead, not only for this but varipu*other ; reasons, 
art extremely fallacious. No do^bt the demand 
ftr that pfodbce, and topdry other articles, to 
fKwrie; parts, at the termination of a ltng war, 
rfaa Very considerable, awl our merchants sent 
luge quantities ob speculation. 

If fve iaell more goods abroad than we have 
occasion fo buy, tbqy wowM pay us the &&» 
rence in gold or silver; and oottfUhstantijftg 
the advances whieh we seemed to : possess, 
the quantity probably is not increasing yeiy 
roudr, and of course it will be dtained awiijr 
again m Mfwlly las trade defines; suore/atpe* 

cially 
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daily if bad crops should force us to buy much 
corn; 

If the balance of trade is now in our favour 
to some parts, it is against us to others ; and 
as more foreign ships get in motion, it -will 
Tapidly decline. 

To some it may appear strange, ., but it cer- 
tainly is a fact, that our apparent riohes have 
increased somewhat in proportion to our real 
poverty j that is to say, while we have been 
getting nominally rich, we have in reality been 
growing proportionably poor. A State that 
abounds with the precious metals is certainly 
wealthy ; btit with us they have nearly vanished, 
as our ideal wealth has increased, and but little 
of them is now left to circulate. If we mea- 
surei our wealth by the universal standard (the 
precious metals), we are poor indeed compara- 
tively speaking. 

Just in proportion as the necessaries of life 
become dear and scarce in any country, toge- 
ther with the means of procuring them, from 
others, the real poverty of that country is in- 
creased. 
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creased. With us generally speaking they are 
become excessively dear, and the large supplies 
which we are* forced at times tp procure from 
abroad plainly tells us more than is pleasant 

The real or artificial scarcities which we have 
experienced, aided by an immense circulation 
of paper, raised the price of land, workmen's 
wages, and other matters. 

A scarcity of cash and time-serving policy 
produced that general paper system, which has 
pushed us to a giddy height j our debts are enor- 
mous ; our money is gone ; our foreign trade 
is rapidly falling into other hands; and "our 
home trade (for obvious reasons) will continue 
to languish in proportion. 

The national spirit has exalted us on the 
proud pinnacle of glory ; but what must sup- 
port it on future occasions ? How are we to pay 
our levies, taxes, &c. with a stagnate trade? 
Or, how is the starving multitude to be kept in 
subjection ? 

The true riches of this country are its indus- 
try, ingenuity, spirit, enterprize, and local cir- 
cumstances, and we are still rich in them j but 

all, 
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til, all are cramped and want fairly to be catted 
into actioo, by the adoption of wise, bold, and * 
prudent measures— and if it is riot speedily done 
by the strong hand of power the consequences 
may be dreadful. 
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. GENERAL OBSERVATIONS, / 

/ Relative to ike present Bank, and the proposed 
National Bank, #c. 8p. 

Jx i* well known that the profits derived by the 
Bank ot England, and ti\& different country 
bankets, of late years, have been enormous; as 
they have manufactured ill paper (and chiefly 
changeable only for paper) the great bulk of the 
amount which has circulated as cash throughout 
the whole of the United Kingdom, an<J have 
been in the habit of receiving 5 per cent, interest 
for that paper. The national money, or what cir- 
culates** such, undoubtedly is a public concern j 
and certainly the public are strictly and fairly en- 
titled totthe whole of the advantages which might 
be derived therefrom. Who then can conscien- 
tiously say, that a small number (comparatively 
speaking) of private individuals are justly entk 
tied to such immense benefits, at the expenca of 
die public at large ? Though they have enjoyed 

f those 
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jthose privileges for a considerable length of time, 
it gives them no plea for a continuance of such 
proceedings. 

Probably the public has long paid them at 
least ten millions per annum for the honor of 
being accommodated with their paper. 

But by reducing the nominal value of dur 
property to the universal standard! and establish* 
ing a national bank, the public would be served 
in a more secure and satisfactory manner, and 
besides saving to themselves the great bulk erf* 
that highly important sum, would also derive 
those immense advantages which have previously 
been painted out 

As the charter of the Bank of England is un- 
expired, some difficulty might possibly arise with 
regard thereto. But as the general distress, and 
perhaps still greater impending evils, (in which 
as individuals they would be equally involved) 
seem loudly to call for prompt and efficacious 
measures, surely an arrangement might be effect- 
ed with them. 

If they have not now on hand a considerable 
quantity of cash and bullion, what room hav? we 

to 
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to expect that they will be able to pay their 
notes in any reasonable length of time? And if 
they have much in store, provided our nominal 
was reduced to the universal sterling value as 
before proposed, and they were to act on the 
general principle of paying and receiving five 
shillings to the pound in cash, it is probable 
that' a large sum would then remain in their 
jXMsessioo, as it is the general opinion that the 
greatest proportion of the precious metals is or 
should be in their hands. Of course they should 
have a liberal bonus, and the surplus in strict 
equity should be appropriated to the use of the 
public ; and the said bonus might serve as a basis 
ibr an amicable arrangement 

If it was deemed advisable, the said company, 
under suitable regulations, might continue to act 
as bankers, even if the whole of the proposed 
plans were to be adopted. 

It may be said, that the establishment of a 
national bank, and a general circulating mediums 
would throw too much influence into the hands 
of Government ; but every consideration on that 
head might be wisely suited to meet the wishes 
v 2 of 
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of all parties who bad the real good of the coun- 
try at heart. 

If a comprehensive view of the motives! and 
the great advantages likely to result from the 
change of system, was to be published and dis- 
persed throughout the empire, there is no doobt 
but it would- be well received by the public at 
large, as the sterling value would gradually 
supersede the nominal, without causing any mat 
terial inconvenience. And to answer the ptrfpesa 
of general accommodation, surely the wisdom of 
the legislature could devise a safe; cheap, and ex- 
peditious mode, that would enable any person to 
take up money at legal interest on their property, 
for as long or as short a time as they might think 
proper. It certainly may be done, and in such 
case people might vest their stock on those 
securities, as it would cause it to circulate in the 
country, instead of being locked up (as it were) 
in the public funds ; and on that principle the 
nationalbank might accommodate all the bankers, 
(who might require it,) and the bankers might 
accommodate the public, and the discounting of 
tills, &c might be entirely left to them ;* and bf 

thin 
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thi* means the business of a national bank would 
be readily conducted with safety to the state % 
and all the great money transactions throughout 
the kingdom would flow regularly in a secure, 
and proffer channel. Much reliance has been 
placed on the operation of the Sinking Fund ; 
but the projector of it certainly was not aware, 
that we should ever be thrown into such a dis* 
fetessing dilemma as we now are. If trade and 
commerce had continued to flourish, in the man-* 
ner it did during the greatest part of the late 
waiV the bulk of the burden by that means, toge- 
ther with the cessation of the annuities, might 
have eased the ne*t generation. But surely n^ 
thing can be more desirable, upder existing ck<* 
eumstances, than to get it removed, if possible, 
by any equitable method whatever, from (hit 
own shoulders j and if with that view, the plans , 
which have hitherto been proposed were to be 
adopted, it would be well to appropriate all that , 
could be obtained from the said fund to .thfr 
annual payment of national notes; and such 
further sums might he raised for that purpose as 

appeared 
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appeared to be necessary for the' satisfaction of 
the public* 

If ten or twelve millions in specie were brought 
into circulation at first, by means of what the 
Bank in such case would pay, together with 
what his Majesty's Government (on an occasion 
Kke that) might be enabled to bring forwards, 
and what the nature of the plana would draw 
from all the private hoards, it would render it 
unnecessary (as before intimated) for the pro* 
posed national bank to issue notes of less value 

. 'than 

* The amount of unclaimed dividends in the Bank, and 
Unclaimed property in Chancery, and all other assets, which 
could with propriety, might be brought forwards under 
equitaWe arrangement, in ajd of the grand national rem* 
vation, and with a long pull, a strong pull, and a pull alto- 
fc ether, it may be effected. It should be recollected, that 
the expences of Government, by the general operation of the 
plan, would be reduced to nearly a fourth part what they 
now are, and matters may be so regulated, that nobody would 
suffer any real injury by it ; the supplies might be raised 
8js they were wanted, and if in years of prosperity a saving. 
was made beyond the amount of the notes guaranteed to be 
paid off annually, it would serve as a useful reserve. 
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Aim fivfe pounds ; and common prudence would 
dictate the propriety of having, if possible, each 
-arte* as could not be forged with any chance of 
successful secresy, as it has long been a matter 
of serious regret to every feeling miqd, that tio 
effectual means have yet been adopted to prevent 
it. Ingenious men can readily imitate such* 
ttiettonr in circulation ; and, as the temptation 
is great, immense numbers have suffered an ig* 
nomlnioiis death for forging and uttering. To 
eagfave the plate, and imitate the water mark, 
are the chief considerations, as suitable paper is 
readily, obtained, and the whole process may be 
accomplished in a closet, without the knowledge 
efia second person. 

About fourteen years since I submitted several 
plans to the Governor and Directors of the Bank 
of England, which I am conscious would have 
answered the desired purpose, and saved the 
lives of a great number of people.* 

Amongst 

* An account which was laid before the House of Com- 
mons stated the number of persons prosecuted for forging 
and uttering, or having in their possession forged notes of 
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Amongst other matters I proposed the pdop- 
tkm pf a new sort of thin, strong, and peculiar 
paper, to beunade for, and solely devoted to that 
purpose ; and, under the sanction of an Act of 
< Parliament,, to be rendered highly criminal for 
aoy other person or persons to make or sell any 
ioi the like quality. 

, In the middle or body of the said paper, to be 
►introduced during the process of making it, a 
sufficient quantity of regularly dispersedcrimson, 
pr any other coloured fine hair or fur, which no 
art except that of the paper maker (properly 
instructed, with suitable implements and mate- 
rials), could possibly imitate ; or, in a similar man- 
ner, to be introduced the finest silk, (as it comes 
from the silkworm) to appear in chequers, an 
inch or more apart. 

Several 

the Bank of England, in the last four years only, were as 
follows ; 

In 1812, Sixty-four Persons. 

1813, Sixty-five. 

1814, Forty-seven: 

1815, Sixty-three. 
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Several other plans of the like nature were 
proposed to them at the same time j and I have no 
doubt that some one of them at least would have 
been effectual j but for reasons best known to 
themselves none of them were adopted. 

No engraver or forger of batik notes would 
attempt to manufacture his own paper, as the pro- 
cess is expensive and subject to exposure j and as 
the said papex would be readily distinguished from 
all other sorts, a skilful paper manufacturer must 
be concerned, or the notes could not be counter- 
feited -, and) independent of the risk, it would 
oot amwer the purpose of any adventurer to be 
at the expence of making it } consequently, the 
most likely means of preventing the evil is the 
adoption of something of that nature, and if 
made in large quantities the extra expence would 
not be Mi object worthy of notice. 
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GENERAL OBSERVATIONS, 

Relative to the Trade and Commerce of this 
Country, %c. Sp. 

If we consider the real state of our trade within 
the memory of thousands now living,, we shall 
find that it was but trifling in comparison with 
what it has been of late years, and probably our 
export business would (long since) have been 
nearly if not quite lost, if the ingenuity of a 
few individuals had not given a new turn to our 
affiurs* 

Woollen goods, small cutlery and heavy iron 
articles, about forty-five or fifty years since* 
constituted the bulk of our export trade* 

Swords, muskets, accoutrements, &c. for the 
use of our army and navy, together with a great 
variety of other articles were chiefly imported 
from the continent* 

Our iron trade at that period was completely 
paralized, and an immense quantity was impor* 

ted 
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ted from Russia and Sweden, as our waste timber 
was growing short, and charcoal dear, and the 
present method of making it with coal coke was 
not then adopted* 

The charcoal, ironstone, limestone, &c. neces- 
sary for making {bat article, were taken in carts 
or waggons in numerous instances many miles, 
to suitable falls of water to work the machinery; 
eligible steam engines were not then invented ; 
and there was not sr navigable canal in the king- 
dom ; and as turnpike roads were not then esta- 
blished, the communication from place to place 
was generally through muddy ditches, totally 
Unworthy of the name of roads, seldom roomy 
enough for one carriage to pass another, and 
often worn down many yards below the common 
level of the ground. ' , 

Such a state of things at so recent a period 
may appear incredible to some of the rising 
generation ; but they are facts which may be 
readily proved. 

The cheapness of provisions (at that period) 
and the perseverance manifested hy the public, 
aided by the plans, inventions, and discoveries 

q % of 
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of a few great and meritorious characters, sbeti 
laid the foundation of all our present great- 
ness. 

John Taylor, and Mathew Boulton, esquires, 
and a few others whom I well remember, were 
the first that established large manufactories for 
gold, silver, and gilt and plated articles, toge- 
ther with toys, trinkets, jewellery, buttons, 
buckles, enamelled goods, &c. &c. About fifty 
years since Brindley the celebrated engineer, 
commenced , cutting (on the estate which be- 
longed to my father) the first navigable canal 
that ever was completed in this kingdom. In a 
few years after considerable progress was made 
in the improvement of the roads, by means of 
the Turnpike Act, and at a much more recent 
period Boulton and Watts brought forwards 
their wonderful improvements in steam en- 
gines ; Lander and Bell, a method of applying 
a rotation motion thereto (by means of a 4 com* 
mon crank) ; and Arkwright, a new method of 
spinning cotton ; Williams, his discovery at the 
copper mines, and Josiah Wedgewood, his im- 
provements in the potteries. These gentlemen, 

and 
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iud a few.othters who Alight be mentioned, ricfhly 
merited immortal honours. 

If poets and other great men are deserving 
of public monuments, what do not they deserve, 
who gave employment and consequently bread 
to millions of His Majesty's subjects, and 
formed the sinews of all our recent strength ? 

I am not a little proud of being able to say 
that I derived much valuable information from, 
and had the honour of being well known, to 
fnost of them. 

Without entering into particulars as to the 
amazing effects, produced by their different 
inventions and discoveries, I shall only observe 
that our iron Works were few and inadequate ; 
pur lead, copper, tin,, and coal mines were 
worked in a poor, slow, and unprofitable man- 
ner; and our manufactories for want of eligible 
streams of water to move their machinery, 
were quite in a languid state* But the improve- 
ments in steam engines g^ve a tenfold spirit 

i - 

and animation to the whole j witness the aid they 

gave to ArkwrightYplans in the cotton trade,* 

and 

* In 1765 Cotton as an article of commerce was scarcely 

- known in the country. Arkwright obtained his patent a 
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and also to our iron works and the raising of 
water, coals, and other matters, at our nume- 
rous mines, together with the working of our 
corn mills and those for sawing, rolling, grind- 
ing and polishing, boring of cannon and musket 
barrels, water works, coining of money, &c. &c. 
Many other considerations might be adduced, 
but the numerous advantages we have derived 
from that single invention, are truly astonish- 
ing- 

I beg leave to remark that I was present, and 
tew the first steam engine set to work, that 
6ver moved a rotation wheel successfully; and 
soon after I invented the steam vessels which 
are now adopted in America and also in this 

country* 

few years after. In 1782 the whole produce of the cotton 
trade did not exceed two millions sterling. In 1801 the im- 
port of cotton to Great Britain was 42 millions of lbs. 
and the value of that manufactured was £15,000,000. la 
1802 the import was 54,000,000 of lbs, the raw materials 
cost 44,000,000 i it employed 80,000 tons of shipping and 
2,000 seamen. The capital vested in the manufactory was 
£9,000,000, and employment was given to 890,000 indivi- 
duals, to whom was paid for wages Jtl 3,000,000, and most 
of their machinery was worked by steam engines. 
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country. In confidence I communicated my 
plans (with a view of obtaining the necessary 
support) to several gentlemen of eminent abili- 
ties, and Was strongly tempted to go and esta- 
blish them on the extensive waters of the United 
States. And several letters passed between me 
and the Board of Admiralty (when Earl Spen- 
cer was at the head of it) relative to the said 
intention, and also respecting a new method of 
discovering the longitude, &c. But actual ob- 
servations on the effect of a tempest at sea con- 
vincing me (soon after) that such vessels would 
not prove sea worthy, I suspended my proceed- 
ings, in the hope of discovering a good and 
eligible method of accomplishing so desif eable a 
purpose. After much labour, study and expense, 
I fully succeeded, and was about to solicit the 
patronage and support of those who could ap- 
preciate its value and importance to this com- 
mercial country, not only because it would 
facilitate commerce and greatly expedite th^ 
communication, with our numerous and far dis- 
tant settlements, but might ultimately save the 

lives 
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lives of thousands, . by greatly lessening th« 
danger at sea.* 

As matters, of such consequence and magni- 
tude could not be brought forwards to ^van- 
tage without adequate support, a petition was 
presented to the Honourable the House of 
Commons (on the 16th of February last), fof 
. leave to bring, in a. bill to establish a company 
under the title of the Good Hfope Company, 
for. the express purpose of putting 'them in 
force ; but I was afterwards advised to postpone 
it till money was more plentiful. 

About sixteen years since I took out a patept 
for improvements in carriages, and on reference 
it will be found that most of those which have 
been brought forwards by others since that 
period, are pointed out in my specification ; and 
I also invented a new method of making nails, 

• and 

• * The principle of my invention is entirely new and cer- 
tain in its effects, and may be applied to ships and vessels 
pf any description or burden, and would impell them with 
speed against the wind or in any direction required, and in 
a cheap, eligible, and expeditious manner, would move the 
.boats on our numerous inland canals. 
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And a contract was obtained for supplying all 
His Majesty's Dock Yards (with copper ones for 
sheathing, &C;) made on that principle; These 
matters are mentioned with £ view of showing 
with what avidity the Americans in particular 
adopt our plans. The public papers have long 
been in the habit of noticing their steam vessels* 
nail manufactories, and improvements in car- 
riages, probably without knowing that they 
were invented in" this country, but did not meet 
with early and adequate encouragement* 

h All 

* It is much to be regretted' that we have not a satisfac- 
tory method of ascertaining and bringing forward matters 
of real merit, as many important plans and discoveries 
are. lost to society for want of it« There is a method of 
saving the shipwrecked, or of enabling them to save them* 
selves, which in the opinion of men of science to whom it 
has been submitted, is greatly superior to any which has 
been promulgated; but it sleeps with many others equally 
as important, for want of knowing how to bring them for* 
ward to the best advantage. 

Original inventors frequently incur much trouble and 
expence, and are often deprived (by some means or other) 
of their just reward. I have too much cause to speak feeling* 
ly on thb subject ; foi after devoting a great portion of my 
life to the study of useful improvements, I find I have not 
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All the specifications of our ingeniaafl patent 
inventions and improvements {that are tttothy 
etf notice} are published in a periodical work 
tailed the Repertory of Arte, and from thence 
into the Encyclopaedias, &c, and speedily ,<te*» 
seminated throughout the world. By this mean* 
they have obtained {at a cheap rate) a perfect 
knowledge of all our plans, machinery, Mad 
ingenious prqjecte, and have been acting on 
them many years to as great an extent as the 
times <would permit} as it is required that 
tivery specification shall be made plain enough 
to enable any person to understand, or make 
the article* Foreigners in general must 
laugh at our folly, more especially as bur 
laws severely punish those who attempt to send 
models or real machinery out of the kingdom, 

and 

enriched myself though the public as well as private in~ 
ckmduak, have been benefited to an immense amount by 
the adoption of my plans; for independant of other 
considerations, I employed .in the different manufact#tie& 
which I established from one to two hundred people, up- 
wards of twenty years, chiefly at new or greatly improved 
articles, which probably were the cause\of nuftftasof aoney 
being brought to this country. 
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and at the same time we permit them to have a 
full and clear description of all desireable mat- 
ters whatsoever as soon as they are brought for- 
ward; thus enabling them to make the arti- 
ofc* much cheaper than they could procure them 
from us. Those laws appear to be quite incoa* 
sistent with our present practice, as in fact it 
renders them completely nugatory* 

Doubtless the motives for the specification* 
are to ascertain the nature of the inventions, 
and to enable others to manufacture the article 
when the patents are expired, and it certainly 
is necessary for them to be deposited at thai 
proper office, to be referred to, when occasion 
requires. But common prudence plainly teUa 
us thfA it is bad policy to suffer them to be pub* 
lished when they 1 are first projected* If it was 
to be done at the expiration of each patent it 
would be quite soon enough, and all the desir- 
able objects would be attained, and pur trade not 
so much injured as it now is, by the prompt in* 
fpTOat|oi» wbich is given to our riv»la f 
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(JENERAL OBSERVATIONS, 

Relative to the Rapid Progress of (he Mechank 
Arts in Fo feign Countries, 6p. . 

It is well known that ah immense number o£ 
skilful mechanics have emigrated from this coun- 
try in the course of the last thirty years, and 
have generally met with the greatest encourage- 
ment abroad* : and if we judge of the progress 
that has been made in different countries, by the 
amazing number of manufactories which, ac- 
cording to their official statements, have been 
established, we need not be surprized at the 
stagnation of our trade. 

A wonderful alteration has taken place in the 
circumstances of the times, and we have no 
precedent, by which our future proceedings Ptw 

* In the course of my life I have had indirect, but well 
understood offers of very large sums by the Prussians, Rut* 
sians, French, and Americans, to go and establish manu* 
factories for them, but always declined, . 
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be regulated. Several of the great nations and 
states which we formerly supplied, can now ma* 
npfacture most of their own goods, andgreat 
numbers are still leaving this country' to aid 
aod assist them. A short time since I expe- 
rierjqed rather a mortifying proof of the latter 
assertion. Having recently obtained His Ma» 
jesty's royal letters patent for a new or highly 
improved method of lighting public offices, the- 
atres, and buildings in general by means of gas 
(without the least possibility of danger, smell, 
or foul air), several workmen were employed by 
direction of Mr. Harris of Covent Garden thea- 
tre,* to manufacture a superb chandelier (on 
the said new principle) for the grand entrance 
of that noble establishment; and wj^en it was 
about to be put up, jt was found that one of my 
principal workmen was gone, with twelve others, 
to aid and instruct in the establishment of a 

large 

* It is but justice to remark, that the benefit the public 
will derive from this invention, is indebted in a great mea T 
sure to the discernment and liberality of Mr, Harris, under 
whose patronage the invention was completed, and the pa- 
tent obtained. 
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large manufectory aft Magdetrorgh :• yet, nevte** 
theless, it was completed in due time, and the trtri* 
versal admiratkra and approbation it hag excited 
is highly flattering.* 

Many gentlemen have toen greatly deceived 
With regard to the time requisite to establish the 
mechanic arts in any suitable country* E** 
perienpe tells me that it may be done, with 
good encouragement, to a great extent, much 
sooner than is generally expected. A few well- 
qualified individuals, in two or three years, may 
instruct hundreds; and they, in the like time, 
may instruct thousands, In a similar propoiv 
tion it has been done at my own manufactories, 
in some of out most difficult branches of busi- 
ness. 

It is well known that the Russians,, sixteen of 
eighteen years since, had very few manufacto* 
ties ; but the late Empress Catherine sent over 

about 

* Messrs. Symmons and Jones, No. 10, Orange Court, 
Leicester Square, are now the proprietors and manufac** 
turers of the Patent Gas Lamps, Chandeliers, Lustres, &c< 
which will be found a great acquisition to those who u^e 
gas. 
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afotft Aat tim^ li.cwttfderable number of people 
to learn our arts j and by the powerful influence 
of mcmey, soon attained all they wanted- Some 
of /them, though men of rank and title, laboured 
(as Peter the Great did in our dock yards) like 
common journeymen. I frequently conversed 
with several of then), and knowing that no .ex- 
pense was spared by that government to attain 
their object, I was conscious at the time what 
the result would be— witness the wonderful in- 
crease in the number of their establishment* 
since that period according to their official 
accounts recently published; and the late prohi- 
bitions and heavy duties on our goods* speak 
volumes. If the number has so much increased 
in troublesome times, what may be expected 
How there is peace and a free trade ; at least we 
awy conclude (from the encouritgement they 
are likely to experience) that the number will 
be doubled, or perhaps trebled, in a very few 
years. If they are not already a great export* 
ing nation, they soon will be. Probably we 
bave more to apprehend from that extensive em- 
pire*; than the generality of people are aware of. 

Great 
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Great numbers 6f foreigners are now wofkirfg 
in our different establishments ; and such, I 
understand, is their policy in some parts of Ger^ 
many, that they suffer none to set up in busi* 
ness till they have been abroad a certain number 
of years to perfect themselves. 

If we-4ook,to the proceedings of the Prus* 
lians, we shall find that they are getting for* 
wards equally as fast as the Russians. Some of 
the . artists belonging to the King's extensive 
porcelain, and other works, came over to this 
country during the late troubles, and often 
spoke of the great progress thfey were making. 
But since the late peace they were recalled, and 
went back, though they acknowledged they 
could get three times as much in this country 
as they could in their own ; but could do better 
there, as provisions, &c. were proportionally 
cheap: and from other sources of information, 
I find that immense establishments, in almost 
every line of business, are now forming, in ad- 
dition to what they had before. 

Boots, shoes, and leather goods iii general, 
together with a great variety of other articles, 

may 
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rhay now bfe obtained at most of the great fairs 
an the Continent, for about a fourth part of our 
price* Large quantities of goods were sent 
fttaif this country to Francfe, previous to the 
Revolution ; but even in the midst of the trou- 
bles thereby occasioned, they perfected* their 
manufactories to such a degree, that they flow 
«qctaA us in point of workmanship ; and to our 
mortification we find, that they send large quan- 
tifies 1 df clocks^ watches, jewellery, and other ' 
articles to thisr country; and after paying in- 
suhmce> freight, arid other expenses, together 
with a heavy duty, are enabled to sell them for 
ttti&h lete than 'we can possibly afford to make 
simflac articles. 

A considerable degree erf zeal-is also mani- 
fested with regard to trade in several other parts 
of tte neighbouring Continent; and if we- turn 
our attention to the progress of the Americans*, 
we »halt find that they tf ill sod A be able to sop!-- 
ply thertiSelVed with nearly aU the sorts of goods - 
which they formerly procured from tftis coua^ 
try j'i and probably/ in a few year sjwitf be able 
toe^ortia^ea^inany.' . ' * 
: % . It 
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It may be said, that agricultural pursuits are 
best suited to that nation: but men in general, 
search for the nearest path to opulence ; and 
the high price of the articles which they were 
in the habit of obtaining from us, clearly poinded 
it out. 

, Their numerous and extensive rivers and 
streams, suitable for mills, &c. together with 
the richness of their mines, minerals, land, 
timber, necessaries of life, &c. &c, have been 
in their publications, and personal communica- 
tions constantly held out as an inducement to 
mechanics to go and settle amongst them ; and 
during the last twenty-five years, in particular,; 
an immense number have certainly gone, and, 
are still going at a great rate. 

I am credibly- informed that they make in 
several places immense quantities of goods simi- 
lar to most of the different sorts purchased at 
Manchester, Birmingham, and Sheffield, and 
actually sell them for less than they could get 
them from this country. 

In nails and cast-iron goods in general, they, 
are enabled not only to rival, buj greatly excel » 

us: 
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us : the former they cut out and make by means 
of machinery ; and the latter are of a better 
quality than ours; in consequence of their excel- 
lent iron-stone and general use of charcoal, in- 
stead of coal coke, as with us. And their manu- 
factories of cotton and woollen goods are now 
extensive, and rapidly increasing. 



i2 
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GENERAL OBSERVATIONS, 

Relative to our Agricultural Concerns, #e. 

It appears that this country produced,, pre- 
vious to the year 1767* not only an adequate 
supply of grain for our own consumption, but 
was. enabled to export a great quantity, as will 
appear from the annexed statement. But be- 
tween the years 1764 and 1774, the scale turned 
considerably against us, and we became im- 
porter instead of exporters,* and the supplies 

which 

♦ The following is extracted from the' Reports of the 
Lords' Committees, appointed to enquire into the State of 
the Growth, Commerce, and Consumption of .Grain, and 
all Laws relating thereto. 



In ten years, reckoning 
from 1753, and in- 


The Number qf' Quarters 

exported from thu 
Country (after deducting 
, what wot imported}. 


The NunOer of Quarter* 

imported to this Lountry, 

(after deducting what 

«NM exported). 






cluding ' - 


- 1763 


4,570,16* 


- 


Ditto ditto 


1773 


- 


1,136,360 


Eiitto ditto 


1783 


- 


2,813,254 


Ditto ditto 


179$ 


- 


£,473,645 


Ditto ditto 


1803 


' * - - -i 


' 13,567,828 


Ditto ditto 


181S 

• 


* ** * 


10,739,796 

N. B. 
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which have been procured from abroad sines 
that period, have increased to an amazing de- 
gree. In twenty years previous to the year 
1814, we find that the quantity imported has 
exceeded tjie^ quantity exported by 24,307,12* 
quarters, the. total number of quarters import- 
ed : in the said time, was 26,838,365, and 
3,531,241 were exported, $md probably the 
chief part of it (and much more besides) was 
gent, to o»r armies, garrisons, and settlements 

abroad* 

These matters give room for serious reflec- 
tions, more especially as the nations from whom 
we have obtained the chief part of those sup- 
plies, are not only contriving to do without 
ojur manufactured goods, but will be able in a 
vety short time to supplant us in most of the 
foreign markets, if tye persevere in our present 
system ; and it doe$ not require the spirit of 
prophecy, plainly to foresee the trouble and 

distress, 

NJB. As no returp was made of the quantity exported 
in the year 1813 (the document* being destroyed by tin 
fire at the Custom House), I deducted the same number of 
quarters as in the preceding yes*, 
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distress, which in such case we are likely to ex* 
perience. 

I much regret my inability to state with any 
degree of certainty, the number of our popu- 
lation at certain regular periods, foe the last 
forty or fifty years ; but judging from the ac- 
count of the quantity of grain, &c. which it 
has been found necessary to import, notwith- 
standing our numerous inclosures, and import 
tant improvements in agriculture, together with 
the introduction of that valuable root the po~ 
tatoe, &c* it is evident that it has greatly 
increased, and may still increase in a progres- 
sive ratio: and, in such case, where are our 
supplies to come from, a few years hence, if 
trade should fail ? or, with more propriety I 
may say, if our farmers and also our manufac- 
turers do not meet with that encouragement 
which appears to be necessary ? 

We 

• Jt was erroneously supposed, about fifty or sixty years 
since, that potatoes were poisonous, and very few were 
cultivated in this country : but by degrees the quantity in- 
creased, and of late years they have constituted a great 
portion of the food of the poor. 
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We cannot expect that our land will be cult* 
▼ated to the best advantage, without an ade- 
quate or remunerating price for its produce. 
If either good crops, a bad trade, or great im- 
portation, makes the price low, the weight of 
the taxes, tithes, poor's rates, and other ex* 
peaces, ruins many of our farmers, and greatly 
checks cultivation j a scarcity ensues, the price 
rises perhaps to an extravagant height, and still 
greater importation becomes necessary. The 
tradesmen and mechanics (who are by far the 
greatest number) then suffer in their t.urn, and 
thus we go on vaccillating without any sort of 
regularity or certainty} it produces a greater 
portion of human misery than most people are* 
aware o£ and the nation sustains a great loss 
when our hjnd is not cultivated to the best ad- 
vantage ; as we generally import most corn^ 
when the price is high, and foreigners charge 
us just in proportion to what it is in the Lon- 
don market. As a proof of this, and other im- 
portant considerations connected with the sub- 
ject, I have extracted the following from the 

Report 
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Report of the Select Committee of the House 
of "Commons. 

" Your Committee, in taking into donsidera- 
« f tion the important subject referred to them 
H by the House, they have proceeded, in the 
€i first place, to examine into the state of the 
u growtfi of corn at home,, and the circum* 
u stances which affect the same. The laws 

* which regulate the importation of foreign 
n corn* and the duties payable thereupon, hav- 
fi ing befen altered from time to time, with a 
** reference to these circumstances, and to the 
" expanse of raising corn in this coufetry, it 

* appeared to your Committee that such *n 
a enquiry must necessarily precede, and fortn 
•* part of any consideration of the trade in 
M foreign corn. Under this first head, there- 
fore, your Committee have turned their at- 
" tention to the following points. 

" 1st. The recent extension and improve- 
" ment of the agriculture of the United King- 
«• dom. 

/<*d/The present' expense of cultivation, 
" including the rent* 

" 3d. 
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. * 3d. The price necessary to remunerate the 
u grower. 

" On the first point it appears tci your Com- , 
" mittee to be established by all the evidence, 
" that within the last twenty years a very rapid 
" sitid extensive progress has been made in the 
" agriculture of the United Kingdom. That 
" great additional, capitals have been skilfulljr 
" and successfully applied, not only to the iitt- 
" proved management of lands already in til- 
" lage, but also to the .converting of inferior 
u pasture into productive arable, and the rcf- 
" claiming and inclosing of fens, commons), 
" and wastes, , which have been brought into a 
« state of regular cultivation. That many ex- 
M tensive enterprizes, directed to the same im- 
" portant objects, are some of them still ifc 
" their infancy ; that others, though in a morfe 
" forward state, do not make any return for 
" the large advances which have been laid out 
" upon them, and that these advances in many 
" instances will be a total loss ( to the parties 
" (involving also the loss, to the nation of - the 
" produce, which in a few years might be ex- 
k " pected 
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" petted from such expensive uncfeltokiags), if 
" from a sufficient encouragement to continue 

* them, they should be abandoned ia, their 
" present unfinished stbte* 

« It is to the stimulus of this encouragement, 
" during the kit- twenty year* more than to 
" my other cause, that all the witnesses ascribe 
" the gneat increase which has taken place in 
" the annual produce of our s6il r and the late 
" rapid extension of the improved system of 
" oiir husbandry : a system which, it is stated 
" by thirn, has originated in, and can only be 
« maintained by, large additions to the fiaming 
c< capital of the kingdom* The great source of 
" this encouragement, in the judgment of your 
M Committee, is to be traced to the increasing 

* population and growing opulence of the 
u United Kingdom; but it is also not to be 
« concealed, that these c&uses r which they 
" Crust will be of a permanent and progressive 
" nature, have been incidentally but consider- 
." ably aided, by those events which, during 
" the continuance of the war, operated to 
" chick the importation of foreign corn. The 

" sudden 
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u sudden removal of these impediment* *pp&n 
M tQ have created among the occepiers of tend 
41 a certaito degree of alanp, which if not *U*y* 
14 ed would tend, in the opinion of the wit* 
" newes examined by your Committee, opt 
<* Only to prevent the inclosure and cultivation 
" of great tracts of land, still lying waste and 
** unproductive, but also to counteract the spi- 
" xk 0f improvement in other quarters, and to 
" check the progress upon land already under 

«• tillage. 

c *Witb respect to the second point, the 
" expense of cultivation, including the rent i 
" it is stated by all the evidence, that within 
" the same period of twenty years, the money 
" rent of land, taken upon an average, has 
" been doubled ; but if the value of rent be 
" measured by the proportion which it bears to 
" the gross produce of the land, it appears to 
" have very considerably diminished within the 
u period in question : the landlord's share of 
" the whole produce of estates occupied by 
" tenants having been twenty years ago about 
u one-third, and being now calculated at no 
* . k 2 * more 
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" more than from one-fourth to one-fifth. With 
« respect to the amount of capital requisite for 
" stocking of a farm, and the general expenses 
" of management and cultivation, there appears 
" to be very little difference in the evidence } 
« they are stated to be at least double what 
•« they were twenty years ago, 

« Without pretending to offer to the House 
" any statement, by which they might be ena* 
" bled to form an opinion, how much of this 
" increase of charge have been produced by 
" increased taxation ; your Committee have 
" thought it not unconnected with this part of 
" their enquiry, to call for an account of the 
" total amount of taxes received into the Ex- 
♦« chequer, in the several years ended the 5th 
« of April 1791 > 1804, and 1814* 

'< On 



* Permaneqt 

Taxes 

War Taxes 
Taxes annually 
granted 



Year ending blh Jpiil 
1791. 



£, s. d. 
13,993,162 17 10§ 



2,445,059 3 1| 



16,438,222 11$ 



Year ending blh Jprii Year ending btk April 



£. «. d. 
26,169,700 1 4* 

3,741,319 5 11 
4,195,942 1$ 



34,106,961 7 4j 



£. s. d> 

33,722,828 12 

23,805,678 3 5 

4,993,097 5 5£ 



62,521,603 10 0| 
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" On the third point, the price necessary to 
" remunerate the grower of corn : it is obvious 
" that it must be almost impossible to arrive at 
" any very precise conclusion, and that this 
" price will vary according to the variations of 
" soil, markets, skill and industry in the occu- 
" pier, and many other circumstances affecting 
u differently, not only different districts, but 
" different farms in the same district At the 
" same time, there can be no doubt that these 
" circumstances are taken into consideration, 
u both by those that let and those who take 
" farms ; and that their calculations of charges 
*' and outgoings on the. one hand, and of re- 
" turns on the other, are made with a reference 
" to some given price, as that which, upon a 
lf fair average crop, would be necessary to re- 
" munerate the grower. It is this price which 
€( your Committee have endeavoured to learn. 

" One of the witnesses examined by your 

-** Committee states, that according to the cal- 

« dilations which he has made, of the expenses 

" and produce of a farm which he occupies, he 

" is of opinion that wheat being at 72$. per 

" quarter. 



Digitized by VjOOQIC 



a ^ 



70 

« quarter, the growers of corn would be able 
« to live; but this calculation, he adds, is 
" made on the supposition that the Property 
" Tax will be taken off, and the price of la- 
" hour reduced* 

" It is the concurrent opinion of most of the 
« other witnesses, that 80*. per quarter is the 

* lowest price which would afford to the British 

* growers an adequate remuneration } thefe 
<f widence k inserted at length jin the Mftnites, 
" and their names wiH be found to include 

* many of the most eminent surveyors, and 
u land agents, from different parts of Great 
" Britain, as well as»some persons who have 
" been long and very extensively engaged in 
u tbe corn trade, and several occupiers of land, 
" distinguished for their practical knowledge,' 
" and the accurate manner in which they have 
" kept their farming accounts. On this part 
" q£ the subject it is very material to bear in 
" mied, that many of these witnesses, who are 
" very extensively employed as surveyors #nd 
« land agents in the letting of estates, all con- 
" <Hir w «fcat»ng» that the calculations upon 

lc which 
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« whieh they have proceeded for some years, have 
" itt ito instance been below 80s. a quarter* and 
* € th*t they have frequently exceeded that price. 
a Several other witnesses, equally distin- 
M gutehed for their knowledge and experience 

* in matters connected with the letting of es- 
" tates and the agriculture of the country, 
*' state the price of 90s. a quarter, will not 

* aflbrd a sufficient protection to the British 
" grower. The evidence and calculations which 
" they have given to the Committee, will also 
!' be found in the Appendix, by a reference to 
" which it will appear that several prices, from 
€§ 84a« up to 9&., have been stated by several 
" witnesses as the lowest which, under the 
" present charges and expense of cultiva- 
" tion* would afford a fair remuneration to the 
" grower, 

" It may be proper to observe, that these 
H latter calculations appear in most instances to 
w be furnished by witnesses, whose attention 
& and experience have been principally directed 
* f tti districts consisting chiefly of cold clay or 
" waste and inferior lands, on which Wfceat 

" cannot 
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" cannot be grown but at an expence exceei- 
" ing the average charge of its cultivation on 
" better soils. On lands of this description, 
u however, a very considerable proportion of 
" wheat is now raised ; and it appears by the 
" evidence, that if such lands are withdraw® 
" from tillage, they would for many years be 
" of very little use as pasture j and that the 
€€ loss from such a change, as well to the occu>- 
" piers as to the general stock of national sub- 
" sistence, would be vtfy great. 

" Your Committee having thus briefly stated 
" the principal result of their inquiry into the 
u state of our own agriculture, and the cir^ 
" curastances which affect the growth and price 
" of corn in the United Kingdom, it remains 
" for them to bring before the House in a like 
" manner the substance of the evidence, which 
" they have procured respecting the trade in 
" foreign corn, which seems naturally to form 
" the second, and only remaining branch of 
" this important subject, as far as it stands 
« referred to the consideration of your Com- 
" mittee. 

" They 
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" They have in the first place, to express 

V thek regret at not having been able to pro* 
€ 5 ewe any information respecting the expence 
«« of raising corn in foreign countries, but 
'f although their endeavours have failed in this 

V respect, your Committee have collected such 
«* evidence in other points, as appears to them 
** very important, for the due consideration of 
* the corn l*ws. . 

" It appears from the statement of Mn 
" Scott, a member of your Committee, con- 
u firmed by the evidence of oth$r witnesses, 
" acquainted with the trade in foreign corn, 
** that in the countries bordering on the Baltic 
" and the North Sea, wheat is grown not so 
" much for the consumption* of their own po- 
" pulation (which is supplied by rye and other 
« inferior grain) as for a foreign market ; that 
" from Poland in particular, the greatest part 
" of the wheat annually produced, is regularly 
" sent down to the shipping ports of the 
" Baltic for exportation, and that these are the 
" only ports of Europe, to which the countries 
« not growing wheat enough. for their own 
u " consumption 
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" consumption can resort, with a certainty of 
u procuring an annual supply. Inttesfcporttf 
"it appears from the evidence, that tiio price? 
" of wheat is not regulated as it is in cdttit- 
« tries where it forms the habitual subsistence 
« of the people, by the state of the home mar- 
" ket, but almost entirely by the demand- ill 
« the other countries of Europe, which art* 
u in the habit of making large purchased in 
" the Baltic j that the market price of wheat 
" at Dantzic for instance, is not sb much aflfect- 
u ed by the abundance or deficiency of the 
u crop in Poland, where, be the quantity more 
" or less, it is gtown fbr : exportation, as it is 
" by the price in the markets of London or 
« Lisbon. It is therefor^ obvious, that if the 
« prices in these and the other importing 
" markets should be very low, the price in the 
« ports of the Baltic must fall to meet them, 
* consequently there is scarcely any price in 
" our own market, which under circumstances 
" of a general abundance in the other parts of 
« Europe, would be suffictently low to prevent 
'" an importation of corn from thosg foreign 
r " ports 
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« poffe at which a considerable supply is «n- 
" nually accumulated for exportation only. 
" The evidence of Mr. Scott on <thigt point, 
" appears to your Committee to be so material 
« «id his knowledge and experience give $> 
« much weight to that evidence, that theycafl- 
" not forbear inserting it* 

" In France it appears* by the evidence tip 
" growth of wheat is in conwpon years, fully 
" adequate to her consumption, and that it ja 
" only occasionally when her own harvest jp 
« very deficient, that any "considerable pnr- 
" chases are made on her account, in the Bal- 
u tic* This country, ou the contrary, haying 
" been for many years habitually and exten* 
" sively dependant on a foreign supply, our 
" demand has borne' so large a proportion to 
" that of other countries, that the Baltic prices 
/Vara principally. governed by those of the 
" British market That this is the case, even 
€ f in the present year, is in some degree corro* 
" borated, by a paper furnished to your Com- 
« mittee by Mr. John Wilson, by which it 
," appears, th^t on the 17th of May last, $he 
c; . l 2 « price 
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u price of wheat at Dantzic, waa from 350/ to 
'* SBOf. per last, making upon their exchange 
" upon London 14-15, a price of about 
" £&• 9* IQd. per quarter ; but that on the 
" 3d of June, when the exchange upon London 
" had risen to 18-12, the price of Danfeic 
" wheat immediately followed it, so that not- 
" withstanding this great improvement of the 
" exchange in favour of this country, the 
" prices at which wheat could be purchased by 
« a bill upon London remained nearly the 
« same, viz* 370/ to 390/ per last, or 
4 * j£&* 10s. Sd. per quarter. 

" If this country either from policy or ne- 
u cessity, should continue to depend on the 
" import of foreign corn for the subsistance of 
" a portion of its population, it is obvious from 
" all the evidence that the Baltic is the only 
" part of Europe upon which we can rely for 
" a steady and regular supply, that Spain and 
" Portugal are more or less our habitual com- 
" petitors in that market,* and that France 

" resorts 

* Will not Spain and Portugal be able in time of peace 

to 
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w resorts to it occasionally, when her own har- 

* vest is deficient Occasionally also, the go- 
u vernment of France appears to permit the 
<« exportation of a part of her own produce, 
u but only for a limited time, and when her 
*' own markets are very much depressed. This, 

«" therefore, is a resource which cannot be 
" reckoned upon by an habitually importing 
" country, it may be forthcoming when least 
«« wanted, and withheld at the moment of our 
u greatest need. 
« It is a fact not undeserving the attention of 

* the House, that a considerable duty appears 
" to, be levied on all corn exported from the 
« Baltic. Your Committee have reason to be- 
u Keve, that this duty has been greatly in- 
« creased on some occasions when the wants 
** of this country were most pressing. Indeed 
"it cannot escape observation, that revenue 
* % being the object for which a duty is imposed, 
" and the prices in the Baltic, being governed 

* by prices here, the scale of such a duty ad- 

/.<.•'•;..•. '...'.« wits 

totupptythflrodyea? B^itcoi^d not b« ^xpefi^d ? w Wst 
Waited by the ravages of a long war. 
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-** inits of being! increased in proportion to the 
" degree of scarcity, and consequent high price 
" existing itt this country/* 
, I must now beg leave to observe, that nearly 
the whole of the evidence brought forwards, 
,and also the observations of the said Comnpittee 
haye a tendency to prove the propriety if net 
the necessity of amending ;ow proceedings 4o 
,seciire the interest wd hftppippss of n$l pniy 
.our merchants, fflanu&ctur^rs, wd agricultu- 
rists, but the public at large. 
. When we consider th$ numerous ioconve- 
niencies, both domestic and pplitica], wtytfiin 
.a country like this itfinnQt f# tf> grqw ; cjut pf a 
•state of habitual and extensive dependancp on 
-a supply of foreign corn, and as it is,pejther 
salutary or safe to look )to it as a $>ermapeiit 
.system, it certaiply behoves us tofipdoyt, ,and 
■ remove as much as possible, those matters \y}iich 
r discourage and impede the progress of pw agri- 
culturists. . j. . , ;, " 

, If we look to the infortnatioa wbkbj h/& at 

tunes been laid before the public, we shall find 

- that afc immense numbt^ 6f tfanB^afc oom- 

♦'-•- - ^ ptetefy 
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pletely ruined, and. probably a much greater 
number nearly so, most of them have been* 
slackening their exertions,; large tracts of land 
ate tmtehanted : , and, in numerous instances, tm- 

*' As this state of things' must and will product* 
a 1 scarcity; 'an unustial quantity, tib doubt, wil? 
be 'imported 'before > tiext harvest; or^eprice 
•&ill" become' ~exttto*gin&y rt Ki$J i : fo£* chief 
liibjfects r of theSi* complaints it aj^aite are : ! ' : 
-Tst. r Phe highness of their 1 rents, ^hencdm- 
fotffl "with the' recent low price of ; theirpro* 
fcttek fl '*V • : '" - 1 ••■• : "•' - '" : ' • "' v 

2cL Tlie great pressure of the taxes, tithes," 
ahd'poor's rates. - * - • 

1 5. Hie country bahkeh 1 withholding theit 
accommodation, the' fkiktre of many of them, 
and the want of a plentiful circulating me- 
dium. 

.It must be' admitted, that the most discou- 
raging considejratioq which they have expe- 
rienced, is thfc fluctuating state of our markets, 
fcs the fears and precaution which it naturally 

produces, 
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produces* prevents them spending that capital 
in improvements which they otherwise woukL 

As it is sometimes best to enforce an argi* 
ment by stating a precedent, I must, beg leavQ 
to observe that Frederick the Second (common* 
ly called Frederick the Great), King of Frqasia, 
on perceiving the changeable state of his mar- 
kets (n^ore especially during the Seven Years 9 
War, in which he was busily engaged), and that 
the price of grain was so much raised at times* 
that the tradesmen and mechanics wen greatly 
distressed, while the farmers and land-owner* 
were enriching themselves, he was determined 
to reduce and fairly to regulate those matters 
among his subjects j and to effect his object, h« 
had large granaries erected in .every district of 
his dominions,* and sent commissaries to Po- 
land, 

* Most of them were large plain strong buildings, five or 
six stories high, and placed in the best direction for the 
advantage of sun and air. The corn was placed in beds two 
or three feet deep on each of the floors ; above it were suit?* 
aUe air windows,, and air holes near the floors, which weee 
covered on the inner side with pieces of tin with very small 

holes 
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tad** to buy com to store theta, and s6orti%- 

m duced 

holes pierced in them, tfy a simple contrivance the air 
could be excluded in very damp weather. In eligible places 
on each of the floors the grain could be passed to any of 
those belovr. When it was necessary, if the air was fine and 
dry, this operation was performed with the windows ail 
open. The beds of corn were sometimes turned over with 
shovels, and when it was required, it was raised to any of 
the upper floorfi by ropes and pullies, or other machinery. 
In the corners and other parts of each floor, casks filled 
with the ears or heads of flax (after the lintseed had been 
btat out) were deposited, and in certain places over the 
bads of grain; small quantities of hemp (in the state as 
gathered from the field) were hung up, as it was said that 
these matters tended very much to keep off the insects, 
and also that a very few labourers were enabled, with pro- 
ber management; to preserve the contents of a large gra- 
imf sweet And good for many year*, . The 4tour (morfe pif- 
♦icalariy for the use of the army) wis preserved by tramming 
it very tight in casks* A ten years' store was accumulated, 
and very little was used till it had been kept that length of 
time ; when thai which was ten years old was used, more 
was brought in, and kept till consumed in regular rotation, 
* The general price of wheat in Poland at that period, 
was. about one shilling per scheffel, and in some parts it is 
not more at the present time* 
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duced the price to a rix-dpUar* per Prussian 

scheffel,t and it regularly continued about that 
price for more than twenty years (till his death). 
IF it rose any higher the granaries were opened 
for public sale, on the terms before mentioned. 

Previous to the adoption of his plan, the 
price was extremely irregular, as it now is with 
us j but as it was founded in equity, the great- 
est satisfaction was manifested by all bis sub- 
jects, and Frederick was extolled for his wis- 
dom. 

The change which was gradually taking place 
in certain parts of Europe, through increasing 
population caused an increasing demand, more 
particularly from this country. And as their 
own cultivation was encouraged, and their mer- 
chants began to speculate largely, through find- 
ing that they could procure any quantity they 
might want from Poland. His successor the 
late king, for political and, various other rea- 
sons, 

• * A rix-dollar is three shillings English. 

f A Prussian scheflel is about a bushel and a half Eng- 
lish measure. 
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%ons, did not persevere so extensively in the 
system; but, up to the present period, a con- 
siderable revenue, ju£t in proportion to the 
necessities of other countries, has at times been 
raised by a duty on the grain exported. The 
merchants have greatly increased in their num- 
ber and magnitude of .their stores, and the old 
grariaries in the interior are chiefly converted • 
into extensive manufactories. More precedents 
might be quoted which were found highly ser- 
, viceable, but perhaps sufficient has been said to 
enable me with propriety to, recommend the 
establishment of public granaries. Considering 
the present exhausted, state of our finances, it 
perhaps could not be done ; but if the plans 
which I have proposed were to be adopted, it 
then might, with propriety, to any extent re r 
quired. • 

A fair and equitable price, in such case," 
could be fixed as the standard, and suitable 
buildings erected adjacent to all the great 
towns, and in such other places as might be 
deemed advisable, with a view to the conve- 
nience of water carriage, &c. j when it fell a 
m 2 stipulated 
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stipulated sum below (my fivd or seyei* and a 
half per cent.) the standard, the grain to bf 
bought in ; when it rose that much above thf 
standard, to be sold out ; and by this mean? 
the markets might be kept nearly stationary. 

The farmers would be sure of obtaining a 
fair remunerating price for their corn, and con- 
sequently would cultivate their land with r©p 
doubled spirit to the best advantage, and thf 
lower orders of the people would be relieve^ 
from that distress, which has at times he$a 
caused by the high price of bread ; and a con- 
siderable store might be kept on hand, to help 
out when we had bad crops. The masters of 
the respective granaries might giye security for 
the trust reposed in them, and receive a com- 
mission in proportion to the business done, on 
condition of finding and paying the labourers, 
.and being responsible for the quality and quan- 
tity of the grain bought in, and the due care 
and management of it 

And in order if possible to render us inde« 
pendant of foreign supplies, common prudence 
(ells us, that all the land which is wprth the 

trouble, 
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trouble, phould be cultivated to the beat a& 
vantage some way or other. A fuH, clear, a#d 
comprehensive general inclosure bill, with a 
clatjee to authorize the formation of companies 
f&t agricultural purpose*, with suitable and ne* 
ceasary powers and regulations, might prove a 
judicious measure. If money was made plentU 
fill/ a great deal of it might be employed in 
that manner, ap they might cultivate an iou 
meme quantity of land, under the direction of 
experienced managers, which otherwise might 
be waste. If the price of corn jwas wisely regu- 
lated, k would not injure the Qther land-owne* 
*r agriculturist*, and might pay the said com- 
panies a reasonable interest for their capital; 
and* besides finding employment for a great 
number of people, it would prevent immense 
sums being sent out of the kingdom, and 
greatly promote the good of the public* 

It is, much to be regretted, that corn data 
not pass tonnage free, on all our numerous 
canals, as well as manure, as it would greatly 
tend to equalize the price, in the different parte 
of the kingdom, and by that means might 

benefit 
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benefit a great portion of the proprietors, as 
milch as their share of the tonnage now does.* 

As all our markets have been continually 
fluctuating of late years, and sometimes from 
one extreme to the other, we frequently firitf 
that the price of corn is very different in' some 
part of the kingdom to what it is in others. 
Most of the bakers in this metropolis during 
the chief part of the month of October (1816), 
charged from 1$. %d. to is. 3d. for their wheaten 
quartern loaves, while some few sold them at 
1*. or Is. Id. ; of course, we were then paying 
at the rate of 18$. or 20$. a bushel for' our 
manufactured bread corn, say on the average 
150s. per quarter. And from the accounts in ' 
the provincial papers, we learnt that the price 
o£ fine wheat varied, at the same time, in some 
of the different markets, from 60s. to 120$. or 
more. Surely these matters show the pro- 
priety, if not the necessity, of endeavouring 

to 

* If their boats are made to pass with speed in an eligi- 
ble manner, either hy day or night, without the aid of horses 
(as before intimated), the keep of an Immense number 
• if ould be saved, and business greatly accelerated. 
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to regulate the markets, by some prudent 
means or other, for the * good of the farmers, 
as well >as the labourers and mechanics, and,, in 
short, all classes of society. If this year's crop 
should prove indifferent* as a deal of land hap 
been uncultivated, and the chief part of it not 
to the best advantage, entirely through the_ 
want of a plan of that nature, the price after 
being so low as to ruin many of our farmers, 
may become very high, and the requisite sup- 
plies (from abroad) unusually great, and as our 
foreign friends commonly regulate their price 
by the London niarket, when our ports are 
open, and certainly have it in their power to 
keep up that price, whenever we experience a 
real scarcity. It shows the fallacy of our pre* 
sent system. The crops, it appears, have failed 
this year to an unusual extent in France, Hol- 
land, some parts of Germany, arid other places 
on the, Continent; consequently, there may be 
an exception for a short, time, to some of the 
general observations which I have before made, 
as no doubt the scarcity in those places will 
nri&fe the price very, high with them. 

It 
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It ib said appearances were vtery promising 
in Rasaia, and it is much to be hoped that they 
will have plenty of corn in Pomerania, Poland* 
&c* or the great and general demand may cause 
distressing events to this country before the neit 
harvest 

. It is truly desirable and no doubt it is p6ssi- 
ble, for us not only to produce grain enough 
for our own consumption, but to be enabled to 
expert a very considerable quantity, provided 
all the waste and other land was cultivated to 
the best advantage* by giving a regular and 
permanent encouragement to agriculturists, and 
storing up in years of plenty for those of scar- 
<tity j and in order still better to insure m % 
adequate supply (more especially as the surplus 
might be exported to advantage, if the propos- 
ed reduction was to take place, and as an abun- 
dance in the national stores would not injure 
the farmers), I must beg leave to recommend 
the adoption of a plan, which would enable us 
to obtain an immepse quantity of corn from 
our settlements in America, at a small expence ; 
as in Upper Canada in particular, there is plenty 

of 
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of excellent land now lying waste, which might 
i>e cultivated to advantage by the establishment 
of some regiments of military agriculturists* 
Suitable men may be drafted, or enlisted for 
that express purpose, on condition of being 
provided with accommodation aad necessaries 
for themselves and families, who might all be 
employed occasionally at one matter or other, 
and receive a small pay according to circum- 
stances by way of encouragement. Suppose 
every twenty or thirty men had a serpent and 
corporal, to act as overlooker^ and each com* 
pany to be allotted to cultivate a certain quan- 
tity of land with wheat, &c for the use 01 
government, and if they cultivated in a proper 
manner more than the allotted quantity, to be 
allowed as a further eaoourigeaaieat, a certain 
price per bushel for it. By this means they 
might produce net aftiy eaacgh for the support 
of themselves and families, but also a great 
quantity towards the supply of the proposed na- 
tional granaries.* 

* If 

* Wfe hs*e plenty of good land abroad, and plenty of 

suitable 
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If the officers had not a perfect knowledge of 
such matters, they mighuhave printed instruc- 
tions, rfcles and regulations, which might 
be a sufficient guide to them: but there are 
many gentlemen who are partial to a rural life, 
and are tolerable agriculturists, that would have 
no objection to such service, - 

From motives of policy it- appears necessary 
to keep a considerable force in that country: 
those Who. were not absolutely wanted in the 
garrisons, &c. might be employed in the said 
nlannen There are plenty .of men who would 
,be glad to engage in such service; and thej? 
might assemble as often as necessary to learn 
their military exercise, as our militia and vokqi- 
teens did ; and the horses of cavalry regiment^ 
might be employed occasionally in agriculture.*. 

suitable men here, who have nothing to do, and are burdenv 
some to their respective parishes ; why not send than to 
guard that country, and cultivate the land ? the expence of 
establishing them would not be an object of any conse- 
quence, if the plans before mentioned were to be adopted/ 
* Quere. — Would not a thousand men be able/with.the 
occasional assistance of their families, to cuftivftte>%b,tib0 
acre* of grain every year, after the land wa* cleared, gro- 
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By these means, as large an army as is necessary 
would be always in readiness at the shortest 
notice j and as they would cultivate an abun- * 
dance for their own support, and be able to 
send a large quantity of corn, &c. to this coun- 
try, it might answer a good and beneficial . 
purpose. 

It may be said that corn, from the length of 
the voyage, would be subject to damage ; but it 
is to be hoped that the matters which I have 
mentioned before, relative to the safe and * 
speedy navigation of vessels of any burden 
against the wind, &c. will be brought forwards 
by some means or other ; and the voyage, in 
such case, may be made in half the usual time, 
and with infinitely lefcs danger; and many of 
v n 2 . • : ou* 

Tided the best and readiest mode of cultivation was adopted ? ** 

and in, such case, if it produced twenty-fire bushels per acre, 
upon the average it would amount to 500,000 bushels, or 
$2,500 quarters. If a thousand men and their families con- 
sumed half a bushel each per week on the average, it amounts 
to 26,000 bushels (or 3,250 quarters), which would leave a 
surplus of 474,000 bushels (or 59,250 quarters) to be sent to 
the public granaries of this country. 
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omr starving sailors, in time of peace, might be 
usefully employed in that service. 

If government did not choose to adopt the 
plan, I must beg leave to suggest the propriety 
of granting land, together with a suitable char* 
ter, to a company or companies, provided an 
adequate sum could be raised, in transfisrabte 
abates, for that purpose ; and of making them a 
reasonable allowance for the service rendered 
to the styte, by keeping a certain number of 
soldiers to be always in readiness to defend the 
polony; and when they were called out, to 
gr#nt them such further remuneration as might 
J>e arranged and stipulated in the charter. 
" If the nominal value of our property was to 
be reduced to a level with other nations, it 
would give farmers, as well as the manufac- 
turer^ » wonderful advantage. If abundant 
props, numerous incloswes, improved spirit in 
cultivation through an uniform encouragement/ 
£p. &c. should produce more than was neces- 
sary for our own consumption, it might then be 
exported without burdening tfce country with, 

the 
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the payment of bounty. And there 10 no doubt 
but the establishment of national granaries 
'would keep the price equitable and steady, and 
enable Parliament to form a more correct judg- 
ment as to the state of our supplies, and the 
propriety of opening our ports for importation, 
qr preventing exportation, if it appeared requisite. 

With respect to tbe tithes, which have lately 
been a great source of complaint with the 
fcwtqers, I have very littlg to say. It is hoped 
that Parliament will endeavour to regulate them 
in as wise a manner as such a complicated mass 
of matter will admit 

It seems necessary for the interest of morality 
and general concord, that a proper respect for 
the clergy should be maintained ; and whether 
that is declining or not, I must leave to the 
opinion of others. When the farmers sell their 
corn to a certain amount below prime cost, of 
cours? they pay the tithe out of their own 
pockets ; apd when they sell it at a price that 
covers all expenqes, the whole amount of the 
tithes, and their taxes abet fall entirely on the 
consumers. 

If 
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If ten shillings a bushel pays all costs, and 
provided a tenth part of it is actually taken for 
tithe, it does not seem consistent that the 
tradesmen, mechanics, and inhabitants in ge- 
neral of cities, towns, &c. should pay at 
the rate of a shilling a bushel ' on the corn 
they consume, for the support of country 
clergymen, and have at the same time their 
own to support. • i 

Much complaint has also been made about 
the increase of pauperism. If trade should 
- continue bad, and the price of provisions become 
high, the pressure of the poor's rates will be 
severely felt. In the year 1800 I wrote a pam- 
phlet (which was printed and published by Mr. 
Swinney, Bookseller, of Birmingham), entitled, . 
." The Friendly Design; containing a variety 
" of Plans for the Benefit of the Rich and the 
" Comfort of the Poor; or, Practical Methods 
" to Reduce the Poor's Rates.** Some of the 
said plans were of a general, and others of a 
local nature ; and I have reason to suppose that 
they have given rise to some useful matters, and 
been otherwise serviceable. v : 

It 
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. It is generally found that the rates are heavier 
in large and populous. parishes than they are in 
small ones. The business is too much, and jthe 
necessary knowledge of parties too scanty, with 
officers that are changed every year ; and few 
of them can lose so much time as Would he re- 
quired to search jout and correct the various im- 
positions. T 

Among other things I then recommended 
the division of large parishes into a considerable 
number, of amall corporate wards, with suitable 
officers to. each of them ; and each ward to take 
j?y allotment a proportionate number of the 
poor from the workhouse, &c. ; to set them to 
work, if *ble, and otherwise to attend to tbem.* 
The jfcFJ$h at large to have a poor-house for the 



* About twenty or thirty adjacent houses to constitute a 
ward $ the poor to be regulated to them, according to the 
rates they had usually paid; and probably they would not 
have, on the average; above one or two at most to attend 
to; and in many cases they could be supported with food 
that might otherwise be wasted; and perhaps found plenty 
of work, if able to do it, by one or other of the householders, 
apd by that means be enabled) with little or no further aid, 
tp take qare of themselves. 
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aged and infirm, in some near and eligible situa- 
tion in the country ; and each ward to pay a fair 
proportion of the expence, according to the 
number they sent to it— as the present/method 
of shutting up a large quantity of young aad old, 
lame and lazy, serious and profane persons of 
both sexes together, increases the spirit of pau- 
perism, and is highly prejudicial. 

It would be tedious to state the whole of the 
plans and arguments in their favour j suffice it 
therefore to say, that the various cases of the 
poor would be better attended too, and the 
whole expence perhaps not half so much as it 
how is. 

Another of die plans I then proposed has not 
yet been adopted itt the manner I wished, and 
as I still think it might be serviceable, I presume 
-to state it verbatim, from one of the pamphlets 
now before me. 

" A General Annuity Society qf a liberal nature, 
" particularly recommended." 

" Most considerate persons are anxious whilst 
" they am young to provide against sickness, 
" add the wants and infirmities of old age, and 

" there 
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"** there are a very Few people Jbut would haV« it 
" in their power some time or other, to make a 
" comfortable provision for such events Arid 

* such' a period, ff an opportunity was given 
a them of placing out small sums of money for 
" that purpose to the best advantage. 

" Undoubtedly it would be' a prudent mea- 
'" sure^ for the gentlemen of the town of Bir* 
" mingham (and in fact for those also of most 
^ othelr populous places in the kingdom) to 
« establish societies of this nature, on the most 
44 liberal terms pbssible, as a great many people 

* would be induced thereby to provide for 
** themselves, who otherwise might become bur- 
" densome to the parish in the course of a few 
n years. The plan which I must beg leave to 
** fedomtaend is different in several respects 
** from any which have heretofore been adopted 
" and perhaps is much better calculated (than 
%t any of them) for general utility j it is briefly 
**' as follows. 

41 1st. To have a respectable number of guar- 
4t dians appointed, with aii agent or secretary and 
" as tnany clerks as might be found necessary. 
: ' " o " 2d. 
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" &L Subscriptions tp be received in either 
" small or large sums, according to the pleasure 
" or convenience of the subscribers. 

" 3d. Not less than one shilling to be re- 
*' ceivedat a time, but as much more as .the 
u subscribers though^ proper. 

" 4th, Five pounds to be the purchase of a 
" share, and any person to have as many shares 
" as they thought proper. 

" 5th. Every subscriber to be furnished with a 
" small book, in which the receiving clerk 
" might regularly give a receipt for each and 
" every sum that he received, and ia the begin- 
c< ning of the book, the rules of thesociety tp 
" be printed. 

" 6th. The receiving clerks to give security 
" to the secretary, and the secretary to give 
" good and satisfactory security -to the guar- 
" dians. . , 

'« 7jth. The money that was collected to be 
r< put out at interest, from time to time in (he 
" securest and best manner possible, wd the 
" several securities lodged in the hands of tbe 
" guardians/' 
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• " 8th/ A computation of time to take place, 
" from the day on which any subscriber paid 
" the full amount of a share, or of any number 
"' of shares. 

* " 9th. Each and every subscriber to receive 
" their annuity weekly, monthly, quarterly, or 
<r yearly at their option, and that every one 
" concerned might be accommodated as /much 
u as possible, in case of sickness or : any other* 
u occasion ; one week's notice only to be given 
" of their intention to receive their annuity, 
u and after receiving it as long as they thought 
"' proper, to give only one week V notice of 
«« their intention to let it lie still further tQ 
" accumulate. 

"10th. Each and every person's annuity 
" to increase when it was left to accumu- 
" late* according to the several rates or pro- 
" portions which might be fixed upon, in a 
" table properly drawn up, and inserted in 
M the beginning of every subscriber's receipt 
" book, 

« 11th. Every person to give satisfactory in- 
o 9 " fonnatioa 
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<* ttfthe time they first subscribe. 

u 12th. Any person to subscribe either on 
" their own life, or on the life of any other, in 
«' which case the annuity to be paid to the sub* 
"ascribing party, or with their consent to the 
" person in whose name, or on whose life, the 
«< annuity was purchased, and on no account to 
M jmy other person or persons, during the whole 
*f of their lives. No order fpr payment from 
"any other person to be regarded, or their 
" receipt taken, because no one should have it 
" in their power $o sell or make away with their, 
" annuity, provided the full amount thereof 
" did not exceed a certain sum to be fixed on 
•' for that purpose, but to have full liberty to 
" |eave the benefits £0 whomsoever they thought 
V proper, after their decease, ^nd none eke 
«« bfjsides the party or parties to whom it was 
« left, px the person on whose, life the annuity 
** was purchased, with the consent of the said 
11 party or parties to receive the said annuity* . 
? € I slialt npt at present t$ke upon me to 
",■-." * , " ni?tke 
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" make out a table, specifying the utmost amount 
" that could possibly be allowed, for every share 
" of £5* But this I am certain of, that if a 
" parent or any . other person was to purchase 
" but one share for a child of one or two years 
" old, there might <t>e enough allowed to sup* 
"port, it, in case of any unfortunate, event* 
" soon after it had- attained to an age of matu* 
" rity $ and if, suffered to accumulate till the 
" party was 25 or SO years of age, would then 
" become a pretty comfortable income, during 
" the whole remaining part -of their natural 
" life. And if a young man or woman advant 
" ced £5 either altogether, or in small sums as 
" was most convenient, it would increase to 
" enough to support them without being bur* 
" densome to the parish in case of distress, by 
" the time they got a little past the prime of 
" life, and would be continually increasing, in 
" cape they did not stand in need of their an- 
" nuity till a more remote period. Not only 
" young people but those further advanced in 
" years, and even the aged might , purchase 
" aAnnities, to a considerable advantage, and 

« surely 
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" surely there are but few people that would be 
* so extremely inconsiderate, as to neglect such 
u an opportunity of providing for their support, 
" on such easy terms, if they possibly had it in 
« their power. Of course not only parents 
•* might provide for their children, but children 
u might provide for their parents against their 
" old age, or any person either for themselves, 
u or any of their friends or relations. The 
" institution may be called 
*" • • " The Provident Annuity Society." 
* At the period the foregoing was written, 
(upon the average of eight or ten of the prece* 
ding years) £5 was equal to what jflO now is. 
As the plan was meant to excite an independant 
spirit, more particularly among the lower orders, 
and to keep them from becoming burdensome at 
any time to their respefctlve parishes, I was 
desirous of its being adopted on the most liberal 
principles. The guardians to have no emolu* 
ment, but to act honorary; and all the expences 
to be kept down as much as they could with 
propriety, with a view of calculating jthe annui- 
ties as near 5 per cent, compound interest, &c* 

w. 
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as possible,. and I mentioned £5 as a share, not 
only as a stimulus fo induce the parties to make 
up a sum worthy of some consideration, but 
thinking also that the interest on the odd money 
while the shares were being made up, would 
nearly pay the current expences. 
.. The provident institutions or banks for ssU 
vings, which have been recently established ixl 
this country, and are so laudably encouraged 
and recommended by the Right Honourable 
George. Rose, will no doubt prove highly ser- 
viceable ; but the poverty of the present time is 
much against them. Whether provident annui- 
ty societies on liberal and well regulated princi- 
ples, would or would not be more generally ser- 
viceable than saving banks, I must leave to the 
opinion of the candid reader j the primary object 
of each of the plans is nearly the same. Hie 
annuitants would not have it in their power to 
withdraw and make away with their savings, 
*nd in addition to compound interest, would 
r?ap the benefit of survivorship, but many of 
tjhe parties who had money in a saving "bank, 
v might be tempted to squander it at unguarded 

periods, 
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periods, aad in case of distress, have no reserve 
"to prevent them being burdensome to their res- 
pective parishes. But as some would prefer an 
annuity, while others would like to have their 
principal at command, it would be judicious to 
give them a choice of either, and for that rea- 
son I must beg leave to advise the establishment 
of provident annuity societies (on the principle 
before stated) either separately or in conjunc* - 
tino with the saving banks. 

I shall now beg leave to make a few obser- 
vations relative to some of our present load of 
taxes. If we are doomed to bear them, as long 
and as well as we can, it certainly is in the 
power of hiis Majesty's Ministers to render some 
of them far less galling ; as for instance, instead 
of assessing the window tax according to the 
number or size of the lights, it would be more 
beneficial to the state, and infinitely more sa- 
tisfactory to the public, to assess it according 
to the size of the floors, and let them have as 
many and as large windows as they like, as a. 
free circulation of air is conducive to health, 
and a good. light is useful and pleasant 

Suppose 
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Suppose 30 or 100 houses were to be mea-f 
Sbred both in town and country, and the number 
df windows, which each of the houses is rated 
for to be taken, it probably would be found, 
that there is about fourteen or fifteen feet square 
of flooring upon the average to each window. 

When the above average was correctly ascer- 
tained, the assessors would only have to measure 
the size of the house, on the ground floor, and 
by counting the stories, readily Arid what num- 
ber of square feet of flooring it contained $ and if 
fifteen feet square,* or two hundred and fifty 
(superficial) square feet was the proportion to be 
reckoned as one whidow; thtiy might soon see 
either by the help of printed tables or without,' 
how many times that number there was in the* 
whole, and assess it accordingly. 

As their now is a heavy duty on glass, the 
proposed alteration besides being highly plea- 
sing to the public would considerably increase 
the. revenue, by causing a much greater con- 
sumption of that article and the immense ntim* 
ber of extra windows that wotrtd be opened, iri 
the different Jiouses throughout the kingdom/ 
*". wouw 



Digitized by VjOOQIC 



10t< 

would iiiid employment ibr fh nmniliTi (iff wpiwliu, 
hrikddapeos* carpenters, joiners, giwtiett iaftd 
printers* who are at thk time much distressed 
for want of k.* 

Or probably it would give more general satin* 
faction, and be equally as beneficial to the state, 
besides saving the trouble of a: re*aasesameiii; ibr 
alt the bouses to continue to pay the sajtoe as 
they have hitherto done, with pefmitoioo to pufi 
in as many and as large windows as the praprie* 
tors thought proper, without being su^jetit to 
any extra charge on account cwf them. And aft 
enlargements* or new houses to be rated not ac- 
cording to the number and siae of the window** 
but in proportion to the number of square feet 
of flooring, as before mentioned- 

* As the window light tad, has always excited* harsh ofr- 
seWtftioas, it aright change its name, and he eallei Hie i 
BEuaation tax, or thefaefr tag. 
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CONCLUDING REMARKS, 

It must be admitted that we enjoyed isk taititf 
years a great preeminence &s to trade atid tfwn* 
mprce* But the policy manifested By the &ft 
ferent powers during the late war has Raised tf 
host of successful opponents, and tbfc «(6iv 
mous expences and debts we have 6ofitrateted; 
by a combination of Causes and effects, hatf& 
now thrown us completely behind them, as tlM* 
price of our provisions by ttttee means are raised 
to nearly three times as much, as they were tf 
few years previous to its commencement y but 
theirs (in certain parts of their respective coun- 
tries, except in years of great scarcity) aretae&ly 
as cheap as , before, and if we consider the iittf 
mense pressure of our taxes, while tliey Hav$ 
but few comparatively speaking, it clearly a<v 
counts for the loss of our trade. 
Mciny people thought as business on the Con-* 
v% tme*# 
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tinent had been so long impeded, a general 
peace would soon cause an immense demand for 
British goods j but our merchants find to their 
extreme mortification that a prefereppe is given 
in numerous instances to those made by our 
rivals, chiefly because they are enabled to sell 
them much cheaper than us j and it certainly is 
a fact* that most of the manufactured articles 
which we are now sending abroad, are chiefly 
disposed of on ruinous terms. 
M British capital establishments, perseverance, 
$q4 ingepqity, will npt preserve to us that pre- 
eminence which many suppose j as by means of 
our emigrants, and the great number of fo- 
reigners who have at times been here to learn 
our. arts; together with the speedy information 
which they have been in the habit of obtaining 
fjrom our injudicious publications, relative to 
' all our new plans, improvements and inventions; 
we Ijave too pmch reason to fear that they are 
become equally as expert and skilful as our- 
selves, and have been greatly encouraged not 
only by their respective governments, but by 
others, as people of property in those countries, 

as 
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*B wdl as this, are ready to advance money into 
any concern, that is likely to answer a beneficial 
purpose. It is hot Only their %ht taxation; 
cheap living,* fine rivers and streams of water, 
plenty of iron, copper, timber, &c. which con- 
stitute their advantages, but as they establish 
mdst of their manufactories in the cheapest and 
most eligible districts, they have the means of 
conveying their goods to the great fairs and 
markets, at a much less expence than us, con : 
sequently we have no chance whatever under 
existing circumstances, of a successful compe- 
tition with them. 

Some people may object to the idea of redu- 
cing our fictitious valuations so much as before 
proposed. But it is our duty to pull down that 
baseless fabrick of fancy, till it is quite even 
with the most plentiftil manufacturing districts 

of 

* In some parts of Russia, the Prussian dominions, Po- 
land, Switzerland and France, and other places on the 
Continent, where a great number of manufactories are esta- ' 
• blished, their mechanics are. supported on the average, for 
about a fourth part of the sum it would cost us, and tfyey 
have, wages in tjre like proportion. 
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8? fh* Cwtw^t for seveisl in^rt^t ^ 
9PP$ it will be veil to frrujgit low enough** 
%& ajid if five dnUiqg$ in caah was by few 
tQ ^wJe eqppl for all payments and purposes 
^totexerlp twenty shillings pominafc it wqhM 
g£lduaily repove jthat w«eose mouoUw of 
IpcouMe, which now Qhscmw, and by its bflpe^ 
&J influence b%hte our fntujre hopes and f r«r 
jects> and, stnuogeastbe wggestion may *p&m* 
yet on examination it will be found, tbait it 
might he accomplished readily, with the strictest 
justice and propriety,, 93d that none of uswc^ld 
be any the poorer, except in fancy. 

And in order tp prevent any loss in a. national 
point of view a suitable board of trade may be 
appointed^ who by the information they might de- 
rive from our manufacturers, merchants, consuls, 
$c* &c* should have full power to lay on, increase 
qr diminish such equalizing export duties as 
might be deemed advisable, and report their 
proceedings at certain periods to the House of 
Commons, to be examined and altered in any 
way tfeey might thinly proper. 

It by those metro w were enabled ty sell att 

% 
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tins i&Jlfefttat tort* af g00d* we mate* £**hu|k 
'aa ottr rival*, there is* no dottbt but we shotikl 
«c*re to ourselves a considerable $o*ti4K rf 
the foreign trade, as it would check their pte- 
gre&s, And prevent them opposing or itt «Ste dif- 
ferent markets, and the equa&ing duties ntigbt 
produce for a considerable time a* immeiw* 
beVekue, as some of our manufactured article* 
would then bear a duty of SO or 6D per cent, 
others much less, and some none* ft is evident 
that no other measures can give us the chancg 
of a good and a general trade* 

Many of our merchants are in the habit of 
obtaining a considerable length of credit, from 
the manufacturers, and as prompt payment dt 
heavy export duties on some particular article* 
might check their enterprising spirit, Governs 
ment might take security for the due payment, 
and give them a suitable credit, or allow them a' 
discount at their option. 

Perhaps there may be some nations who in 
reality (though not professedly) may wish our 
downfall, and of course they would not be 
phased at seeing us endeavour to lay 4 founda- 
tion 
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tion for future prosperity ; but. they cotdd not 
tax us with . injustice, : for reducing die ideal 
value of our property to something like a level 
with theirs. . 

Some great effort should be made to clear us 
from the difficulties we now experience in ous 
trade and finances; if the plans beforere com- 
mended were to be adopted, there is no doubt 
but they would fully accomplish those desireable 
purposes. Unless we are enabled by some means 
or other to sell on as good terms as the foreign 
manufacturers/ we shall go on from bad to 
worse, till ruin overtakes us. If our foreign 
trade is bad, our home trade cannot flourish, or 
employ a tenth part of our artists, tradesmen, 
and mechanics.* And if their adoption would, 
enable us to build, navigate and victual our mer- 
chant vessels and ships of war, at as little ex- 
pence as other powers, it would be well for us.' 
'the Americans and Russians in particular Save 

made 

* If I was disposed to caricature our present State as to 
trade, &c. I should represent Jonn Bull mounted on a pair* 
6t high stilts, with a heavy load on his back, striving to <*ut* ? 
run several characteristic, but lightly equipped opponents, 
and should call it the Commercial Race/ 
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jttfarmofrf wgNiv<(df tae you*) in their tta& 
time aflato* am it sueh tittle etpehee in fconfc 
petisea with Ottra, that itgirtt roott fct serious 
apprehension* as to the fate of posterity. 

It ibfty be said if we lose our trade in Edrope 
and North America, there wiH be South Ameri* 
ca» the East and West lottos, end tither place* 
te trade witij j but if other nation* supply tfieni 
better and cheaper, what ebance of Success 
stall we hate? And it alsd may be said, that 
trade, is as bad in sows places on the Cotitirtent 
as it now is with us, and that they are ooasplaifci 
tag of o«r tnercforats for setHng their arfieles 
at each a low price ; no doubt it is true, and it is 
etefy accounted for. 

Sdcb an imsaense quantity of goods how 
been tent from this ooontry, and also frc*W the 
continental raanu&cturert, Aat ail die great fitir* 
and markets are completely glutted with themj 
and it is a well known fate, that many af bur 
merchants, .sooner than be at the expence of 
iteUffung their good* and lor other weighty 
rSeasohs, have beter selling diem greatly below 
prime cost, even ; at the lost of from 10 MJ& 

■ ' ' ' I - Q per 



Digitized by VjOOQIG 



1H 

per cent, in numerous instances, as fotfeqjn deal- 
ers were selling similar articles on those terms. 

By these ruinous means pur merchants have 
greatly. discouraged and checked their progress; 
but how is, it possible for them; to support sudi 
proceedings for atiy length of time ? common 
sense plainly stalls us. they can afibrd to manufac- 
ture goods in atiy suitable country; nearly in 
proportion to the price of their comftton ncttes* 
saries of life, and the amount of their taxation, 
provided th«y have adequate information, aid, 
and population. 

. The nominal v*hie of our property and paper 
currency, is altogether an idepl matter ankoogst 
ourselves* and foreigners have but little- to do 
with' if; hut not so the precious metals. .' If .we 
do not keep the balance of trade not only ap- 
patently, but in reality in our favour; coin aa 
much as we will, it soon will vanish. 
< A serious .review , of the state of our foreign 
trade and our finances, together with our inabi- 
lity to support another war if any event should 
rendef it necessary ; and also the distressed and 
distracted state of the country j and tbfe extreme 

pressure 
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pressure of the taxes, point out the urgent* 
negfe&ity of altering our proceedings. And a 
fitter tithe can never happen.- Gold and Silver 
we have but little^ comparatively speaking, and j 
we' estimate its value nearly the same as they 
do in other countries. It is our paper, aided by 
circumstances, and a general credit and confi- 
dence, Iwhich has elevated the price of our arti- 
cles; and it is absolutely necessary at this' period, 
to deduce them to the standard of our foreign* 
connections, to enable us to de&l with them o» 
equal terms ; and as it may be done to the great 
advantage of thfe empire at large, will* it not 
be well to remove our Weighty troubles, and 
make good spring out of evil, by* renovating 
oiir affairs, and fortfiihg as it were a new aera, 
with a pleasing hope of prosperity, under new* 
equitable 1 , ' and well fotrtided systems ? ' l ■ ■ • 

As the well being and comfort of millions, 
and pterhatps the existence' of 'an immense num r 
ber, if hcit bur liberty as a nation, are involved 
in* the Question, it certainly is a matter of the 
highest importance* 

Wonderful change* have, at times ttfccto {dace 
q 2 -in 
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in dt&reat ki^dora* and states, as *eU aa p^. 
vate families, throng inattention, ex injismanaje/r 
meutj tbefe*mje*ah^eo^b0aidprw^ 
the latter I have experienced.* 

ft certainly it the doty of e$ery{ government* 
mere especially ii* such a commercial, insulated; 
qr circumscribed country as tbi3> to attend, to* 
the real want* end true interest of the people, 
on, \u ofter wq^Js,. the con^t and; safety of 
<jh£ stale, 4 »«wre, eligible^ and, plentiful <»> 
cutting ra^diuip, and, a, cheap* adequate and wejl 
fejmlated sufijriy of food* aqe }he two tnaiq 
yjtifyu* no* only % the WRpwt of ofyr trade an4 
Commerce, but <mx domestic peace,, bappipe^, 
andprp»«ri^ 

, Considering the change wMoh has tafce* place, 
{ftourajBiurs, e$l & be prudent for me^ter* of 
such vital imnertance te-heleljt t^th^ch^p^ 
of adventitious c^mstances ? , 

¥o«WU Wt be «mcfe hetjie/ far tfce IggiaJa, 
foWt l^^aadopMoftof swh t w^ap^dicioua 

) Weafwr^ 

* Being a direct descendant of oafcctf-'ik* tauaf aacjfuM 
pfrhaga the richest, 
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measures, aft might be deemed necessary, to so* 
cure and regulate them? 

I have endeavoured, as primary consider** 
\ tions, amongst o$her matters, to shew, that by 

reducing the ideal value of our paper currency 
ahd property to the universal standard, we 
should reduce not only the national .debt, but 
the expenses of government, and the taxes in 
the |ike proportion ; which, besides giving us, a 
chance of successful competition in our foreign 
trade, might produce a great revenue, by means 
of equalizing duties ju4iciously imposed on the 
articles exported; and also the justice, policy, 
' and propriety of establishing a national bank, 
and an eligible circulating medium, to save an 
immense expence, and guard the public from 
the heavy losses so frequently sustained by the 
failure of different bankers; and to pay off the 
remaining part of the national debt in a fair and 
equitable manner, by suitable instalments, with 
the said circulating medium. And likewise the 
establishment of public granaries to regulate our 
markets and our supplies* and to restore confi- 
dence 
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dence in the occupiers of land, sufficient to 
eocourage them to pursue their business wittL 
that spirit, which seems necessary to render, us 
independent of great and expensive supplies 
from abroad: 

By thus placing our trade, commerce* and 
agriculture, on a steady and eligible basis, em^ 
ployment would be givea to Our increasing 
population. Various national works and pro- 
jects of public utility might then be effected 
1vith propriety. Gloomy forebodings weald 
vanish, and all would enjoy the satisfaction of 
being able to look forwards with a pleasing 
hope of better times. 



THE END. 
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